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1. SUMMARY

This National Instrument 43-101 ("NI 43-101") technical report (“TemdinReport” or
“Report”) on the Phoenix Gold Project (the "Phoenix Property”, “Pho&uld Property”,
“Project” or "Property"), formerly referred to as the McEwlGold Property of Rubicon
Minerals Corporation Rubicon”, or "the Company"”), has been prepared by GEOEX
Limited with the assistance of Rubicon geological staff.

The Report summarizes all of the Company’s exploration work coeaptet the Property up
to July 31, 2010, and was prepared in connection with the secondary offemay lof short
form prospectus announced by the Company on September 16, 2010.

The author of the Report, Mr. Peter T. George, P.Geo. (the “Authos’)otaar 40 years
experience in the mining industry, including extensive experience igalkdeexploration and
mining sector in Canada.

The Company has accepted that the qualifications, expertise jezqagrcompetence and
professional reputation of Mr. George are appropriate and releyathtef preparation of this
Report. In the past 5 years, the Author has completed resource repofts geological
potential reports on 4 significant Archean gold projects Gold Eafte\ Goldcorp) Bruce
Channel deposit in Red Lake, Ontario, Valgold’'s (now Northern Gold) Jadgposit in
Garrison Township, Timmins area, Black Pearl's (now CanadianubithiTully deposit in
the Timmins area, and San Gold Corporation’s Rice Lake Mine, GgintwSG-1, SG-2, and
SG-3 deposits in Bissett, Manitoba.

The Phoenix Gold Property is located in Bateman Township in the Bke District of
Northwestern Ontario, approximately six kilometres north ofdperating Red Lake Gold
Mine. It is accessible by an eight kilometre all-weatheavel road from the town of
Cochenour.

Rubicon earned a 100% interest in the Phoenix Gold Project throughepaoate option
agreements made during 2002. The water covered areas of the Plogldrag 25 “Licenses

of Occupation” and one “Mining Lease”, were optioned from Dominion dfssts
Corporation (DGC") in January 2002. The land portions of the Property, held as 16 Patented
Claims, were optioned by agreement in July 2002 which include mimgigs and any
surface rights held by DGC subsidiary, 1519369 Ontario Ltd. Collegtia#lof these titles

are referred to as the “Phoenix Gold Project” and cover an amggpodximately 509.47 ha.
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The properties are contiguous, have been previously surveyed and amtlgurr good
standing. Rubicon has also secured additional surface rights foofertgrthrough a public
auction by the Municipality of Red Lake. All titles to the Phoe@iid Project (Licenses of
Occupation, Mining Lease, Mining Patents and Surface Patents)beere transferred to
Rubicon.

The Property is underlain by a north-northeast trending, westgnbyadi belt of deformed

and intermixed metasediments, mafic volcanics and ultramafic mlich define the "East

Bay Trend". The rocks are Archean in Age and part of the &aflaquence. A strong north-
northeast trending structural fabric through the area is condiqeadg of the East Bay
Deformation Zone ("EBDZ") which extends south into the Cochenour-Ngillmine area

where it intersects the northwest "Mine Trend" of the Red Lake Gold Mine.

Extensive gold mineralization within the Red Lake camp has lg¢tetdotal production of
more than 24 million ounces of gold (as of December 31, 2007). The Reddad Mine,
which now includes both the former Red Lake Mine and the Campbell ktisea historical
production of 17 million ounces of gold. The past-producing Cochenour Mine ({ichmi
ounces of gold) is located at the intersection of the "Mine Trenth' the EBDZ. The
recently discovered Bruce Channel deposit is the southwest down pliegsien of the
Cochenour Mine. Mineralization is well developed in several arkaxyahe EBDZ and
includes such gold prospects as McMarmac, Chevron, Abino and the fidicherley mine
and more recently, GoldCorp and Premier Gold’'s GAZ Zone. The NaKdsland Mine
also lies adjacent to the EBDZ near Cochenour. Mineralizatithhirvihese areas occurs in a
variety of stratigraphic, structural and intrusive environments.

Significant gold mineralization on the Phoenix Gold Property is fouridarfollowing types
of veins and structures:

» Sulphidized and quartz-veined Banded Iron Formation ("BIF");

* Base metal-rich, breccias and quartz veins alop@ded discrete shear zones (D-Vein
Type);

» Arsenopyrite-quartz veins in C-Zone type mineralization at mkifec contacts where D
shears intersect the contact and develop apparent folds or shearsiupgxes in areas
of strong, lithologically-defined, competency contrasts;

» Disseminated arsenopyrite and/or silica replacement zones cross-straigraphy;

* D, conjugate shear structures which crosscut the trend of the EBDZ;
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» Sheared biotite-altered veined arsenopyrite-rich zones nearafe@'uiltramafic contact
with local native gold and trace base metals (Phoenix Zone, now called Islangd Zone

» Gold-bearing veins in felsic intrusive and feldspar porphyry inteusocks and within
ultramafic rocks of the East Bay Serpentinite (MAC3 and F2 Gold System); and

» Significant, silicified and biotite-altered + sulphide mineratizones in basalt (host to the
newly discovered F2 Gold System).

In February 2008, the Company discovered gold mineralization ofF2h&old System.
Between January 2009 and July 31, 2010, the Company has completedcd 134J033
metres of drilling, dewatered the existing exploration shafiab#itated the hoist and
underground workings and carried out (at the 305 metre level, as &E1LIWP10) 243 metres
of underground drifting. Rubicon plans to carry out approximately 88,000 svatrdrilling
prior to the end of Q1 2011, along with new development and the taking oftiah boik
sample. This Report updates and summarizes exploration carried the F2 Gold System
as well as other exploration carried out by the Company on the Property.

The F2 Gold System is composed of high grade gold mineralizatidnaalower grade
sulphide-rich zone which currently has a strike length of approxiyna@8 m (3,537 ft), a
depth extent of 1,453 m (4,767 ft) below surface and remains open alongaettikt depth.
The zone appears, at least partly, to correlate with a latge Z4 chargeability anomaly.
The anomaly extends laterally from the F2 Gold System for oveO hybQapproximately
5,000 ft), and extends to depths up to 750 m (approximately 2,500 ft) — the depéntimit

of the survey. The setting and style of this zone is simmlanany respects to the high-grade
zones present at the nearby Red Lake Gold Mine. The F2 GoldrSgs420 m southeast of
the existing shaft.

Drilling to date within the greater F2 Gold System has seteted significant gold intercepts
over a strike length of approximately 1,078 metres which exteaddtpth of at least 1,453
metres. Within the larger F2 mineralized system there aeasa(“Zones”) where
mineralization becomes more pronounced and attains greater thickmessetaining highly
elevated gold grades. The distribution and geometry of these Zonesepronounced gold
mineralization requires additional drilling, however as more dgllis completed more of
these Zones with pronounced gold mineralization are encountered. Tehefstyneralization
throughout the greater F2 Gold System is similar to that encountered in the RZoGere
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F2 CoreZone:

The F2 Core Zone represents the initial discovery zone witldnF2 mineralized system.
This gold zone extends to a vertical depth of greater than 5G@srieelow surface (open at
depth) and consists of sub-parallel lenses with intense biotite-amgisitich (+/- pyrrhotite-
pyrite) altered titanium rich basalt (locally consisting iotaltered quartz breccia (+/-
pyrrhotite-pyrite). Strike length and widths of individual zones agable but can attain
strike lengths greater than 100 metres and horizontal thicknessegrthan 10 metres.
Numerous drill intercepts in this area include (but are notdunto): hole F2-07 reported
high-grade intercept 24.4 g/t gold over 17.0 metres (0.71 oz/ton gold overegb.&dre
length including 36.5 g/t gold over 8.0 metres (1.06 oz/ton gold over 26.5 feeeatical
depth of 380 metres below surface; and hole F2-08 returned an intexdaiggd2.4 g/t gold
over 11.0 metres (1.24 oz/ton gold over 35.6 feet) core length at 290 beltvessurface.
Numerous other holes drilled in the immediate area intersected similaahzagon.

Recent underground drilling has confirmed significant horizontal thisktfe®ugh the F2
Core Zone with hole 305-05 intersecting 1.24 oz/ton gold over 22.6 feet (42)6ldjbver
6.9 metres) as part of a broad vein zone grading 0.59 oz/ton gold oveed9(20.1 g/t gold
over 15.0 metres) and underground hole 305-11 drilled approximately 21 rabtres
underground hole 305-05 intersected 1.01 oz/ton gold over 22.0 feet (34.7 g/t gokl dv
metres) as part of a wider vein zone grading 0.58 oz/ton gold5@vérfeet (20.1 g/t gold
over 16.2 metres).

Deep Central Area:

Drilling vertically below the F2 Core Zone at a vertical dept/928 metres, underground
drill hole 122-60 returned intersected 0.53 oz/ton gold over 18.0 feet (18.@ldyb\er 5.5
metres), including several sections grading over one ounce per tii3gak8 g/t gold) and
surface drill hole F2-64-W?2 intersected 0.49 oz/ton gold over 11.0 feet (1@8&8djover 3.4
metres) and 0.33 oz/ton gold over 4.9 feet (11.2 g/t gold over 1.5 metaeg@réical depth of
4357 feet (1328 metres) below surface. The style of mineralizasiosimilar to that
encountered in the F2 Core Zone.

Southern Area (including the 122-10 Zone and the 122-40 Zone located 200 metres and 400
metres southwest of the Core Zone respectively):

122-10 Zone:
Underground drill hole 122-10 returned 0.40 oz/ton gold over 147.3 feet (13.Gldyb\ger
44.9 metres) including 3.82 oz/ton gold over 4.9 feet (130.9 g/t gold over irésjnat a
-8—
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vertical depth of 2208 feet (673 metres) below surface. Thesedlganclude high-grade
grade sections of 3.25 oz/ton gold over 6.6 feet (111.5 g/t gold over 2.0 naetde8)82
oz/ton gold over 4.9 feet (130.9 g/t gold over 1.5 metres). Visible goldratization occurs
in quartz veins, stockworks, breccias and in altered host rocksldisaty resemble the best
mineralized sections previously documented within the core of thedk®? $stem located
approximately 200 metres to the northeast. This zone is interprstéldeasouthwestern
extension of the F2 Core Zone. Underground drill hole 122-67 tested apptely 250
metres below the 122-10 Zone and intersected 0.48 oz/ton gold over di6(I6i& g/t gold
over 5.1 metres) including 1.16 oz/t gold over 3.3 feet (39.9 g/t goldlo@emetres) at a
vertical depth of 3087 feet (941 metres) below surface.

122-40 Zone:

Underground drill hole 122-40 intersected 0.60 oz/ton gold over 46.9 feet (20dldytvegr
14.3 metres). Visible gold was noted in a number of sections otdrédl including abundant
visible gold within a high-grade section of 14.40 oz/ton gold over 1.6 feet (4238)6ldjover
0.5 metres). This intercept is located in the southern parthef R2 Gold System,
approximately 754 feet (230 metres) south and 682 feet (208 meters)rabei2-10 (refer
to 122-10 Zone above).

Crown Zone:

This zone is interpreted as the near surface extension of thereZZGne which is located
approximately 200 metres to the south. Surface hole F2-57 intersectedz&dn gold over
13.1 feet (68.8 g/t gold over 4.0 metres) including 10.76 oz/ton gold over 18689 g/t

gold over 0.5 metres) plus 1.01 oz/ton gold over 3.3 feet (34.6 g/t gold oveettds)rat a
vertical depth of 109 metres. Several other holes in this ameasected similar
mineralization.

Northern Extension Area:

The Northern Extension Area includes 82 Zone and represents gold-bearing geology can
now be correlated over 400 metres to the northeast from F2 Core Zdhsstested in the
following intercepts: drill hole 122-32 intersected 2.06 oz/t gold overez0(70.7 g/t gold
over 0.6 metres); drill hole 122-29 intersected 1.33 oz/t gold over &.34f&.5 g/t gold over
1.0 metre); drill hole 122-19 intersected 0.31 oz/t gold over 9.8 feet (#0gnld over 3.0
metres), including 0.87 oz/t gold over 3.0 feet (29.7 g/t gold over Ot@sheand drill hole
F2-81 intersected 0.15 oz/t gold over 17.6 feet (5.2 g/t gold over 5.4 metohs)ling 0.75
oz/t gold over 2.1 feet (25.7 g/t gold over 0.7 metres and undergrounchalellF2-88
intersected 0.22 oz/ton gold over 39.0 feet (7.6 g/t gold over 11.9 metchs)ing 0.75
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oz/ton gold over 6.6 feet (25.8 g/t gold over 2.0 metres) at a depth of Gtdsrbelow
surface and surface hole F2-102 returned 0.91 oz/ton gold over 55.8 feet (b2 giter
17.0 metres) including 1.18 oz per ton gold over 37.7 feet (40.5 g/t gold ovendites) at a
vertical depth of approximately 480 metres, all developed withinrdarnzone of 0.47 oz/ton
gold over 118.1 feet (16.0 g/t gold over 36.0 metres). Hole F2-101 returneg@lentltgh-
grade gold intercepts down hole including a quartz veined zone gradid@z/ton gold over
9.8 feet (37.7 g/t gold over 3.0 metres) including 5.87 oz/ton gold over 1.@@de? g/t gold
over 0.5 metres).

Western Limb Area:

This area is located between the shaft and the F2 Core zone aralyyponsists of high-
grade vein gold mineralization occurring near the contact ofcfelgkes exemplified by
underground drill hole 122-48 which intersected two shallow high-grade ilgter/d.26
oz/ton gold over 1.6 feet (43.3 g/t gold over 0.5 metres) and 3.75 oz/ton gold oveetl.6
(128.6 g/t gold over 0.5 metres) approximately 25 metres apartptisdef 315 and 336
metres below surface, respectively and underground drill hole 122-62h witersected a
high-grade interval of 76.35 oz/ton gold over 1.6 feet (2617.8 g/t gold overedrBsnat a
depth of 411 metres below surface.

I nter pretation and Conclusions:

Based on GEOEX'’s review of the available information for the F2l Ggistem, the Author
concludes the following:

* The current phase of exploration is being conducted to a high standhttiad, as
drilling progresses, drill density in some areas provides denée in the continuity of
gold bearing structures and zones. In deeper areas, furthergdwili be required to
improve the confidence of the geological interpretation and contimafitgold
mineralization.

» Drill data to the end of July 31 pertaining to the F2 Gold Systefitates that this
zone represents a significant discovery which merits continuecbraiiph and
development. Given the proximity of other showings and prospects onmtenikR
Gold Project and the fact that many of these share sinakantith the F2 Gold
System, these areas merit additional exploration as high priority targets.
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Recommendations:

Based on a review of available information it is the Author'swibat the F2 Gold Zone
represents a significant discovery. It is the Author’s view, basedxperience with similar
systems in Red Lake and elsewhere that the Company should cooticomgile results as
drilling continues under its current exploration program and consider in cduese

undertaking a preliminary resource and/or assessment of gedlguptential prior to

commencing its next phase exploration and development.

Recommended Program and Budget:

It is recommended that the Company continues to pursue its curpdatagion program of
which approximately $27.6 million remains to be spent between July 31 a2dl0efore the
end of Q1, 2011. The remaining program and budget breaks down as follows:

TABLE 1.
PHOENIX PROGRAM AND BUDGET, PHASE 2

Suite 1605, 250 Queens Quay West, Toronto, Ont@aoada, M5J 2N2

Program Planned Total Budget Remaining
metres Budget
UG Development (incl drifting 750 20,664,000 7,000,000
drill stations, bulk sample, etc})
F2 Surface and Phoenix 40,000 10,000,000 2,600,000
Regional Drilling
F2 UG Dirilling 100,000 20,000,000 15,700,000
Rubicon Regional Drilling & 10,000 2,800,000 1,200,000
Geophysics
Property Maintenance - Red n/a 300,000 100,000
Lake (PH)
Red Lake Acquisition, General n/a 1,150,000 1,000,000
Operating
Total Remaining Budget $27,600,000
11—
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2. INTRODUCTION AND TERM S OF REFERENCE

21 INTRODUCTION

Peter T. George. P. Geo., of GEOEX Limited (“GEOEX”) has pegpthis Technical Report
for Rubicon Minerals Corporation Rubicon”, or "the Company"”) to summarize all
exploration work completed on the Phoenix Gold Property (the "PhoenipeRy" or

"Property”) up to July 31, 2010.

The opinions and conclusions presented in this report are based on imdormaaeived from
Rubicon. The author has received full cooperation and assistance @oicoR personnel
during the site visit and subsequent exchanges, and during the preparation of this report

22 TERMS OF REFERENCE

The report was commissioned by Mr. David Adamson, President a@d dfRubicon, to
provide an update on exploration activity on the Phoenix project in connetitibnthe
secondary offering by way of short form prospectus announced byCtimepany on
September 16, 2010.

The purpose of this report is to update exploration results for the period up to July 31, 2010.

This report is prepared using the industry accepted Canadian Insfitvi@ing Metallurgy

and Petroleum CIM") "Best Practices and Reporting Guidelines' for disclosing mineral
exploration information and the Canadian Securities Administratiorse@ regulations
(2005) in NI 43-101 $tandards of Disclosure For Mineral Projects), and Companion Policy
43-101CP.
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2.3 SOURCES OF INFORMATION

GEOEX conducted a site visit of the Phoenix Gold Property and dvisite Rubicon
exploration office on May 31 to June 3, 20t® review the data and reports covering
exploration and development work conducted on the Property to date. Dusngetiod,
GEOEX visited the project site and examined selective drikk é@m the Rubicon drilling
programs in addition to core logging, core cutting and pulp and rejegpleastorage
facilities. In addition, the author has relied on information provideddmgpany employees
with previous knowledge of the exploration activities on the project.

Rubicon provided copies of all its data and assessment reports fewrepdated claim
status information and hard copies of various company/governmensmamncences. A list
of previous filed reports is provided under References at the end of this report.

The geological data and documentation covering the property is incompletealfieetat the
site office in 2001, prior to the acquisition of the project by Rubicosul#stantial amount of
detailed information was lost. Since then, Rubicon has recoveredeavalume of this
information and continues to make a concerted effort to secure addititorahation which

may be held privately. Therefore, the author may not be held |fablany errors or
omissions related to this missing information (data and report doctatio) lost during the
fire.

Rubicon has reviewed a previous draft of this report and confirmsathatformation
disclosed herein, to the best of its knowledge, is accurate/ertdeless, this report is the
responsibility of GEOEX, who was in charge of its overall presentation and production.

24 UNITS AND CURRENCY

Throughout this report, measurements are in metric units, unlessstbechcontext dictates
that the use of Imperial units is appropriate. Tonnages are svamnes ("t") (1,000 kg),
linear measurements are metres ("m"), kilometres ("kmiflimetres ("mm"). Gold values
for work performed by Rubicon are reported as either ounce per toto('zor grams per
metric tonne ("g/t"). Historic gold values are presented iggnaily reported and converted
to g/t if required. A conversion factor of 34.28 is used to convert oumeeshort ton

("oz/ton") to "g/t". Distances are provided in both metres ("enidl feet ("ft"). All map

coordinates are given as Universal Transverse Mercator (UPrvjgction, North American
Datum (NAD) 83, Zone 15N coordinates.
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Currency amounts are quoted in Canadian dollars ("$") unless otherwise noted.
3. RELIANCE ON OTHER EXPERTS

The Author has relied on information available in the public domain (SERAd other
government agencies) and from the Company relating to land teaupsrate information
and underlying agreements and has not independently verified #ietaiys or ownership of
the Property or the underlying agreements and therefore cisclany liability for such
information presented in this Report.

The Author has relied on data provided by qualified persons (as defiiddd®+101) who
are employees of the Company. In the Author’s opinion these qdgidiesons are competent
and, other than errors or omissions that may inadvertently occur,phavieded the Author
with all of the data necessary to complete this Report.

All exploration work on the Phoenix Gold Project was carried out urdestpervision of
Terry Bursey (P.Geo.), a Qualified Person under NI 43-101.

The author has not examined or verified the legal title or stéitilne claims that comprise the
Phoenix Gold Project. The author is relying on public documents andnation provided
by Rubicon for descriptions of title and status of the Property angmts, as well as the status
of the environmental permitting

4. PROPERTY DESCRIPTION AND LOCATION

4.1 LOCATION AND OWNERSHIP

The Phoenix Gold Project is located in the southwestern part ahBat€ownship within the
Red Lake Mining Division of northwestern Ontario, Canada (Figurdti$. comprised of 31
contiguous blocks that are comprised of 42 patented mining claimss laaddicenses of
occupation covering an area 509.47 ha (Figure 2). The titlessteré fieparately in TABLE
2, TABLE 3, and TABLE 4. A single KRL or K numbered block can corsist patented
land portion and associated water portion (license of occupation contairsegarate LO
number) when it covers land and water within its boundaries. A diRgjleor K number can
also consist of solely land or solely water. The Mining Lease 108126 consists addatate
KRL numbered blocks, one of which is not contiguous to the other three.
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The Phoenix Gold Project is subject to option agreements that Rulasorested to earn a
100% interest in the Property. The Project was acquired in tparate agreements during
2002. The water covered areas, held as 25 Licenses of Occupation avchimgelLease,
were optioned from Dominion Goldfields CorporatioGC") in January 2002. Land
portions of the Project, held as 16 Patented Claims, were lateneptby agreement in June
2002. Details regarding the license and claim acquisitions are discussedrb8kxtions 4.2
and 4.3. The mining rights of Patented Claims were optioned from 8@ICthe surface
rights of the same Patented Claims were optioned from DGC salysidi19369 Ontario Ltd.
Collectively, all of these titles are now referred to as the Project.

Rubicon confirms that the various Licenses of Occupation, Mining LaadePatents have
been legally surveyed and are in good standing, and that the property taxes arela@d t

Titles to the Licenses of Occupation (within which the F2 Golst&Sy is situated) are held
by Rubicon and subsequent to the date of this report, the titles Mitieg Lease and 16
Patented Claims were transferred to Rubicon by DGC and itsdsargswith government
approval. Surface rights covering most of the McFinley Peninsulmding those where
mine buildings are situated, are owned by 691403 BC Ltd., a 100% ownediaybsi
Rubicon. Property taxes related to the surface parcels of gateeted claims were written
off by the Red Lake Municipality in early 2002 and Rubicon proceedguuichase these
surface parcels by way of public auction and all taxes arerdly up to date. Rubicon has
full right of access to all areas of the Phoenix Gold Projglcereas title holders or under
contractual agreements according to the Mining Law of Ontario.
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TABLE 2.
MINING LEASES — PHOENIX GOLD PROPERTY

License Description TownshipAnniv. Date Hectares
104721 (renewed as 1081260 RL503297, KRL503298, 503299, and 5262@ateman 1986-Nov-01 56.03
Total 56.03

TABLE 3.
LICENSES OF OCCUPATION — PHOENIX GOLD PROPERTY

License Description Township Anniv. Date Hectares
3186 KRL2155 Bateman 1945-Aug-01 9.9153
3187 KRL2156 Bateman 1945-Aug-01 13.678
3289 K1498 Bateman 1945-Oct-01 11.048
3290 K1499 Bateman 1945-Oct-01 2.428
3370 K1493 Bateman 1946-Mar-01 5.018
3371 K1494 Bateman 1946-Mar-01 18.737
3372 K1495 Bateman 1946-Mar-01 10.117
3380 K1497 Bateman 1946-Mar-01 6.111
3381 KRL246 Bateman 1946-Mar-01 4.330
3382 KRL247 Bateman 1946-Mar-01 4,532
10830 KRL11038-39 Bateman 1947-Jan-01 28.672
10499 K11487 Bateman 1941-Nov-01 5.738
10834 KRL11031 Bateman 1947-Jan-01 17.887
10835 K954 (rec. as KRL18152) Bateman 1947-Jan-01 9.267
10836 K955 (rec. as KRL18515) Bateman 1947-Jan-01 9.955
10952 KRL18514 Bateman 1947-Oct-01 17.478
11111 KRL18735 Bateman 1950-Jan-01 12.226
11112 KRL18457 Bateman 1950-Jan-01 10.967
11114 KRL18373 Bateman 1950-Jan-01 7.734
11115 KRL18374 Bateman 1950-Jan-01 19.688
11116 KRL18375 Bateman 1950-Jan-01 22.869
11117 KRL18376 Bateman 1950-Jan-01 15.018
10495 KRL11483 Bateman 1941-Nov-01 6.718
10496 K11482 Bateman 1948-Nov-01 5.637
10497 K11481 Bateman 1941-Nov-01 14.148
Total 289.916
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TABLE 4.
PATENTED CLAIMS — PHOENIX GOLD PROPERTY
Claim No. Parcel Township Anniv. Date Hectares

K1498 992 Bateman - 3.04
K1499 993 Bateman - 11.45
K1493 994 Bateman - 5.1
K1494 995 Bateman - 8.38
K1495 996 Bateman - 10.4
KRL246 997 Bateman - 15.01
KRL247 998 Bateman - 17.93
K1497 999 Bateman - 13.48
KRL11481 1446 Bateman - 4.24
KRL11482 1447 Bateman - 6.94
KRL11483 1448 Bateman - 12.18
KRL11487 1452 Bateman - 15.31
K954 (recorded as KRL 18152) 1977 Bateman - 6.92
K955 (recorded as KRL 18515) 1978 Bateman - 4.29
KRL18457 2449 Bateman - 7.86
KRL18735 2450 Bateman - 20.93
Total 163.46

The McFinley Shatft is located at UTM coordinates 448073E, 5663813N anéwati@h of
368m

4.2 RUBICON OBLIGATIONS ON LICENSES OF OCCUPATION AND
MINING LEASE

Rubicon optioned 25 licenses of occupation and one mineral lease (Watem)Pin
January 2002 from DGC by agreeing to pay $800,000, issue 260,000 shares andecomplet
US$1,300,000 of exploration prior to March 31, 2006. During 2004, Rubicon completed its
acquisition of these Water Claims after meeting all tlggiired payments and expenditures.
The licences of occupation have been subsequently transferred to Rubicon.

The Water Portion claims are subject to a NSR royaltyp@EgL) of 2%, for which advance
royalties of US$50,000 are due annually (to a maximum of US$1,000,000 tprior
commercial production) of which US$300,000 have been paid to date. Rubicohehas t
option to acquire a 0.5% NSR royalty for US$675,000 at any time. @ppositive
production decision the Company would be required to make an additionalcadwyalty
payment of US$675,000, which would be deductible from commercial productidtie®yes
well as certain of the maximum US$1,000,000 in advance royalty pagrdescribed above.
Rubicon has confirmed that the annual payments are up to date atains ia right of first
refusal on any sale of the remaining royalty interest.
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4.3 RUBICON OBLIGATIONSON PATENTED CLAIMS

Rubicon purchased the mining rights to 16 patented claims (Lan@mdrom DGC in July
2002 for $500,000 ($425,000 paid as of December 31, 2002 and $75,000 paid prior to June
2003) and issued 500,000 shares (completed). The Company is also t@ issiedndor
100,000 stock options (issued). The Land Claims are subject to a skdieg\sSR royalty
ranging between 2-3% subject to the price of gold, for which advayedies of $75,000 are
due annually (to a maximum of $1,500,000 prior to commercial production), ohwhic
$525,000 has been paid. Rubicon has the option to acquire a 0.5% NSR foyalt
$1,000,000 at any time. Upon a positive production decision Rubicon would be deguire
make an additional advance royalty payment of $1,000,000, which would be deduetible
commercial production royalties. Rubicon retains a rightrst fiefusal on any sale of the
remaining royalty interest.

5. ACCESS, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

5.1 ACCESS

The Phoenix Gold Project is accessible via an eight-kilomeérneefroad from paved roads
servicing the village of Cochenour and the surrounding communities wieBalwn and Red
Lake (Figure 1). Situated on East Bay, the Phoenix Gold Piisjatto easily accessible via
the waters of Red Lake. The region is serviced by Highway lishwconnects with
TransCanada Highway #17 in Vermillion Bay. The area has delilgduled bus services and
daily scheduled flights from Winnipeg in Manitoba and Kenora and Thunder Bay in@®ntari

5.2 CLIMATE

Annual mean precipitation for the region is 640 mm which includes mesaiage snowfall of
378 mm. Mean average temperature is 0.9°C with mean winter teorpsréOctober to
April) of -9°C and mean summer temperatures of +14°C. Tempesatarereach summer
highs of 35°C and winter lows of -40°C. Weather conditions allow miyilfrom the ice of
Red Lake during January to early April. Municipal winter snosa@dnce extends to the end
of paved roads near Cochenour and the site access road can be @asdiyed by local road
contractors.
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5.3 LOCAL RESOURCESAND INFRASTRUCTURE

Electrical power on the McFinley Peninsula is currently suppligdabdiesel generator.
Rubicon is in the process of obtaining approval from Hydro One to cotméugir 44 KV
system in the Municipality of Red Lake. The connection point to gfardiOne grid has been
confirmed and Rubicon is in the process of securing title to the-ofgway, pursuant to
Section 175 of thdining Act and Section 21 of theublic Lands Act. Consultation to date
with Hydro One indicates that the electricity supply that wdnddequired for the production
phase of the Project is available and that an Offer to Conoebetgrid for the requested
electricity supply should be received in Q4 2010.

Water is pumped from the nearby East Bay of Red Lake for uskeaproject site, in
accordance with Permit to Take Water 3585-85KGHG issued pursuasettiorS34 of the
Ontario Water Resources Act. Potable water is currently trucked to site for consumption
purposes. Representative samples have been collected and a dgsgedpi@ a treatment
plant capable of producing potable water on-site, when required. Sewpgsatlis managed
by Rubicon as there is no municipal service available at the project site.

A three-compartment exploration shaft was developed on the McFinley Penm$aEbi to a

depth of 428 feet but abandoned in 1956. New facilities including head fremséing
facilities, 150-tpd mill complex and camp infrastructure were ld@eel during a later
program of underground development and exploration during 1983 to 1988. Underground
development was focused on the 150-, 275- and 400-foot elevations. The wavkireys
allowed to flood in 1989 after the onset of legal disputes. Infratstre was not placed on
care and maintenance and buildings suffered systematic vandhiremy the period 1990 -
2001, culminating in the total destruction of the site office by fire in 2001. Thehmigt and

head frame are intact and vandalism largely focused on breakehie in the camp
accommodation buildings.

As part of the current Advanced Exploration phase, the shaft has Wesdnlitated and
deepened to approximately 1100 feet and extensive development has ooautined1000’
foot level {.e. loading pocket, refuge station, pumping station, base for theupise 400’
level, electrical infrastructure, explosives storage, track) ihaancillary to the drilling
platforms and drift towards the mineralized envelope. In addition, stweshieen established
on the 800’ and 600’ levels in preparation for future development on #wess.|The current
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Advanced Exploration phase has provided a unique opportunity to establish ds&ucture
required for the production phase of the project.

New core logging/cutting buildings, secure core storage bgsdigenerator building and
office trailer complex have been constructed and access tad¢heasi been restricted with a
gatehouse that is staffed on a 24/7 basis. Infrastructure and fatiatre been rehabilitated to
facilitate the on-going underground and surface exploration programscdR is currently
evaluating the existing mill equipment and other existing imuagire in preparation for the
anticipated production phase of the project.

A tailings disposal area consistent with regulatory requirenveagsconstructed on McFinley
Peninsula in 1988 in preparation for the bulk-sampling program. Thehsiserc was an
extensive topographic depression lying immediately west of ib& site on the McFinley
Peninsula, and a retaining dam was constructed to impound tailingeffindnts prior to
their drainage south into the waters of East Bay. The dispasalr@ceived a Certificate of
Approval in 1988. The termination of activities on the project in 1989, tasemilling of an
estimated 2,500 tons of the bulk sample, resulted in minimal use ofréais Ehe tailings
facility, and other sewage works, have been re-activated and appogv€etrtificate of
Approval 4192-7JRJ3L, issued pursuant to Section 53 oOtitario Water Resources Act.
The existing dam has also been approved by LRIA Approval Numbe2OR®-01, issued
pursuant to Section 17(2).1 of thakes and Rivers Improvement Act (Ontario).

The Red Lake municipal area comprises three small townd [Rke, Balmertown and
Cochenour) and surrounding communities (Madsen and McKenzie Island) makirag
population of approximately 6,500. The next largest towns in the geare@lare Dryden
(2.5 hrs by road) and Kenora (3 hrs by road); both located on the TradsCdwwa via 172
km connection to the south on Hwy 105. The closest railway linesppreximately 160 km
south on Hwy 105.

The Phoenix Project is in close proximity to the Goldcorp miningatjoer at Red Lake and
Campbell mines and accessibility to skilled mining trained personftet project location is
in an active mining district and affords access to skilled mining personnel.
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54 PHYSIOGRAPHY

The Phoenix Gold Project is an area of subdued topography of lestiima elevation above
lake elevation. Land areas are largely covered with spruce, @oulasirch trees with minor
swamp. A portion of the Project is covered by the East Bay df [R&e with McFinley
Island, directly to the north of McFinley Peninsula, represeriieglargest island on the
property. The property is covered by 2 to 10 m of glacial overbusatenbedrock outcrop
mostly restricted to shoreline exposures. Lakes are relatshellow with water depths
rarely greater than 5 to 15m. Recent seismic surveys of dek@s indicate average
accumulations of 10 to 20 m of lake sediments and overburden beneath |ake Wttt
troughs up to 80 to 100 m deep along the structural trend underlying East Bay.

6. HISTORY

The extensive history of exploration activities on the Projectbleas described in detail in
previous reports (Hogg, 2002a, 2002b, Thomas, 2009 and Thomas and WGM, 2009).
6.1 HISTORICAL GOLD RESOURCE ESTIMATES
These have been summarized by G.M. Hogg in 2002 (Hogg, 2002a, 2002b).

7. GEOLOGICAL SETTING
7.1 REGIONAL GEOLOGY
The Regional Geology of the Phoenix Gold Project has been dekamilggevious reports
(Thomas 2009, and Thomas and WGM, 2009) and is not reproduced here.
7.2 PROPERTY GEOLOGY

The Geology of the Phoenix Gold Project has been described in pregputs (Thomas
2009 and Thomas and WGM, 2009) and is not reproduced here.
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8. DEPOSIT TYPES

Deposit types in Red Lake have been summarized by Thomas (2008ya@indoy Thomas
and WGM (2009) and are not reproduced here.

9. MINERALIZATION

Mineralization types have been summarized by Thomas (2009) and agdimoimas and
WGM (2009) and are not reproduced here.

10. EXPLORATION

Rubicon has conducted an aggressive and ongoing exploration program twéhe Fsold
Property since acquiring the property in 2002. Exploration work has imtlgeelogical
mapping, approximately 22,000 square m (72,000 ft) of trenching and stripping, 60,000 m
(197,000 ft) of re-logging selected historic drill core, a high remwsluairborne magnetic
survey, a ground magnetic survey, a seismic lake bottom topographiey, Titan 24
geophysical survey and over 167,994 metres (551,163 feet) of surface didrilargl and
55,997 metres (183,717 feet) of underground diamond drilling. Following the digaafver

the F2 Gold System in 2008, the shaft and underground workings wereteatedya
rehabilitated and utilized for underground drilling.

The Property has been re-evaluated within the context of current dohgevbf ore controls
systems and models at the producing mines in the Red Lake r&8diermajority of diamond
drilling by Rubicon has targeted areas outside the confines ohigh@ric mine site in
environments perceived to have high exploration potential and limited historic work.

10.1 2002 EXPLORATION PROGRAM

In 2002, Rubicon commenced a large-scale re-logging and re-sampbgigup concurrent
with major compilation and digitization of all existing geologicaladan the Property. The
compilation effort was somewhat hampered by a fire in the heséogploration office at the
mine site in 2001, which destroyed a considerable amount of origireal dater 60,000 m
(196,850 ft) of the original surface and underground drill core from theriéy Red Lake
Mines’ era of exploration and development was discovered cross piled on the Prapgdly. |
work involved cataloguing, numbering and re-boxing a significant volume of this core.
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Rubicon also completed detailed ground and helicopter borne magnetic s(59aydine
spacing), grid and shoreline geological mapping (1:1,000 scale), excavation and
mapping/sampling of several large trenches(1:20 scale), assvelismic surveys over East
Bay to determine lake-bottom and bedrock topography (1:5,000 scHhe).culmination of

this work by Rubicon was the integration of their understanding oftthtgsaphy, structure

and mineralization into a credible geological model for the Ptppek fourteen hole (MF-
02-01 to MF-02-14) drill program totalling 1,909.1 m (6,263 ft) was carried outhe
immediate area of the McFinley Peninsula from November teii@ber 2002 (see Drilling,
Section 11.0 for details).

10.2 2003 EXPLORATION PROGRAM

The 2003 exploration program included two phases of diamond drillind>¢dieg, Section
11.0 for details). Phase | consisted of 9,585.4 m (31,448 ft) of winter diiiahgding 33
holes to test property-wide targets from the ice on the McFiR&insula from January to
March 2003. Phase Il consisted of 3,061 m (10,042 ft) in 10 holes for followdlipgdain
McFinley Peninsula from July to September 2003. Overall, driliiegtified several new
high-grade gold occurrences in widely separated areas wighditno previous exploration.
The most promising of these new gold occurrences, the MAC-1 targef located off the
end of the Peninsula, included multiple >0.5 oz/ton intercepts assowidted moderately
northwest striking, southwest dipping fault structure.

In addition to drilling, a total of 76 historic surface and undergrouitihlales were re-logged
in an effort to refine geological understanding of key areas of interest orotertyr

10.3 2004 EXPLORATION PROGRAM

A winter drill program of 7,285.4 m (23,902 ft) was completed between FgbandrMarch,
2004. The highlights of this drill program are discussed in Sectioantilincludes the
discovery of the near-surface high grade gold-bearing “Phoenix Ztslahd Zone) at the
northern tip of McFinley Island.

Exploration between April and December consisted of excavating tiierehes on the north
end of McFinley Island.
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104 2005 EXPLORATION PROGRAM

An extensive diamond drilling program was focused on the Phoenix Zoaed[Bbne) from
January to April 2005 at the north end of McFinley Island. A total oh@gs totalling
13,600.9 m (44,622 ft) were completed (see Drilling, Section 11.0 for det&ité3. program
was designed to test for the continuity of gold mineralization, blotihgastrike and down
dip/down plunge and to test for possible new, sub-parallel gold zones.

10.5 2006 EXPLORATION PROGRAM

The Company spent approximately $830,000 ($572,000 on direct exploration) 1®0%s
owned Phoenix Gold Project during the fiscal year, ending Decemb@08@&, During the
third quarter of 2006, the Company completed a surface trenching armgjigabimapping
and sampling program. The purpose of the work was to follow up on thenifehtene

(Island Zone) and CARZ gold mineralization intersected duteg2005 drill program. The
trenching program successfully exposed the surface extension GAIRZ mineralization

determining that the zone is structurally complex with numerous #sidsfaults controlling
the distribution of the gold.

In late 2006, the Company completed an 11 hole, 1,614 m (5,295 ft) diamond dmdmprog
(TABLE 6). The program was designed to further test the Pkatoane (Island Zone) and
CARZ, both along strike and at depth (see Section 11.0, Drilling for details).

10.5.1 TRENCHING AND MAPPING PROGRAM (CARZ)

A trenching, mapping and sampling program was completed durintitdequarter on the
CARZ at the north end of McFinley Island (Figure 4). A total of d@&nnel samples
averaging 1m wide were collected from the main trench. Asiggnights from this program
are presented in TABLE 5.

TABLE 5.
2006 CARZ TRENCHING PROGRAM SIGNIFICANT GOLD ASSAYS

Trenching Gold (g/t) Length (m)

Interval 7.08 3.90

Interval 5.04 4.30

Interval 2.62 5.80

Interval 4.24 2.20
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Interval 5.82 4.90
Including 12.32 1.80
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Figure 4. 2006 and 2007 diamond drill plan with 2006 trenching (CARZ)
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N Legend

Geology Legend
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I seciied Basart
I suphidized Iron Formation

Figure 5. CARZ trench geology and gold distribution in ppm from trench samples

Mapping defined a folded package of massive quartz-ankerite veieslayered with
variably sulphidized quartz-ankerite and biotite basalt rocks (Ei§ur The quartz-ankerite
veins show classic colloform, cockade textures and are loaa&btciated. Trace amounts of
pyrite and arsenopyrite are observed throughout this veined unit. tzQu&erite veins
hosted within the biotite basalt rocks contain 2-8% arsenopyritegandrally return the
highest gold assay values. This observation is consistent witmrcepts from five holes
drilled directly to the south of the trench. There is a distinoepative cleavage throughout
the units with an average foliation trend measurement of 227° dippingdtitfwest. A
number of lineation and fold-hinge measurements were also colleitted mean plunge and
trend of 49° towards 242°.

Following the success of the initial CARZ trenching, a second roungienthing was
completed on McFinley Island in September, 2006. The main trench weasled to the
northwest and two additional trenches were completed to the nortamgsbuthwest of the
main CARZ trench. The CARZ does not extend to the south on surfanember of faults
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have been observed in the trench in the southwest and may be ®xpaessions of the
Phoenix Fault and/or footwall fault observed in drill core.

y Geology Legend
“@‘ Il ooriTe
[ siotte Attered Basait
s s
[ cuarziankerite vein

[ Quartz Ankesite Biotte Basait
[ suphicized Quartz Ankerite Basalt

[ sicitied Basant

[l suphidized iron Formation

Figure 6. CARZ trench geology and structural measurements

A 3D model was created of the CARZ using all of the strati@mnd geological data gathered
from the trend also utilizing outcrop geology in relation to the drandrillhole core
information. This model was used to design a proposed Fall 2006 diamond drilling program.

10.6 2007 EXPLORATION PROGRAM

The Company incurred approximately $2 million in exploration expenditumebe Phoenix
Gold Project in 2007; completing 13,446.1 m (44,114 ft) of drilling in two phasesihg on
the North Peninsula Zone, West Mine Target, KZ and Deep Footieals §see Section 11.0,
Drilling for details).
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10.7 2008 EXPLORATION PROGRAM

The initial diamond drilling program for 2008 was designed to follppwon various target
areas. The F2 Gold System was discovered early in rdtegfiarter of 2008 and with the
continued drilling success, a decision was made to concentraterthimiregy drilling program
to further explore and define the F2 Gold System. In 2008, the Cgnapidled a total of
46,665.5 m (153,110 ft) predominantly on the F2 Gold System (see Section 11i0g Dol
details).

10.7.1 TITAN 24 GEOPHYSICAL SURVEY

Subsequent to the initial F2 discovery, during the first quarter of 2D0&ntec Geoscience
(Quantec) of Toronto, Canada, was contracted to complete 25 line-km of Titan 24
geophysical surveys covering the F2 Gold System and remaining@udd on the Property.
The survey was completed in two phases: the first phase waseditn February with a line
spacing of approximately 500 m (1,640 ft) (Lines 1 to 5), and then the sspaeyng was in-
filled to approximately 250 m (820 ft) (Lines 10 to 50) in March (Figure 7).

Information on Quantec’s Titan 24 Deep Earth Imaging systeoonsained on Quantec’s
website and is also included in Quantec’s reports to Rubicon (seeeReds). Titan 24
measures the parameters of D@sitivity), IP (chargeability) and MT {nagnetotelluric
resistivity). The system measures to depths of 750 m (about 2,500 ft) with induced
polarization (IP) and can explore beyond 1,500 m (about 5,000 ft) depth with fel.T By
measuring 24 or more stations simultaneously, Titan 24 is abéfiteently record and
process a large amount of data. The method also employs a laayefgenerally a 2,400 m
spread), which, according to Quantec, delivers much deeper capduaifityraditional ground

and airborne methods.

The survey has detected several known near surface gold zones aas dpfhave detected
the new F2 Gold System (Figure 8), or at least the alberatine that contains the F2 Gold
System. The extensive chargeability anomaly is over 1,500m (5,800drg and appears to
correlate with strongly altered hosts rocks and sulphide bearing goldratzation,
stretching from the southern extents of the Property at the F2 &slém to the North
Peninsula Zone. The F2 anomaly is one of a number of similaradiesndeveloped along
the 3 km of prospective stratigraphy extending to the northeast dtrdaperty ranging from
vertical depths of 200 to over 800 m (650 to over 2,600 ft) and constitute highypriorit
regional targets recommended for 2009.
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Figure 7. Airborne magnetic survey with Quantec Titan 24 Survey Lines
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Figure 8. F2 Gold System on Titan 24 Survey and 2009 Target Drill Area (Line 50)
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10.8 2009 EXPLORATION PROGRAM

In order increase the understanding of the gold distribution, gepraett controls on
mineralization underground drilling was carried which allowed thiérdyiof shallow holes
across the mineralized system. By early June 2009 the Companyetednjgé dewatering

and rehabilitation programs and began diamond drilling from one of tim@erground drill
stations on the 122 metre level. These drill stations wereslbcat the 122m Level (400 feet)

only 450 metres (1,476 feet) to the northwest of the Core F2 Gold SyBtethe end of

2009, 25,511.35 metres (83,698.6 feet) were completed from underground while 44,143.1
metres (144,826 feet) were completed from surface.

10.9 2010 EXPLORATION PROGRAM

From January 2010 to July 31, 2010 the Company completed 54,378 metres (178,406) feet in
68 holes to further expand the F2 Gold Zone (Figure 14). Significant high-grade gold
intercepts reported expand the zone over a current strike length of approxiy@t8 metres
and to depths of up to 1,437 metres vertically (as of July 6, 2010). (See
Figure 15 and Figure 16) 23,892 metres (78,386 feet) were completedsdréace while

30,486 metres (100,020 feet) were completed from underground (122 metre an@tB9H5 m
levels). The historic shaft was extended to a depth of approxyniEteD feet (335 meters)
with a drift established on the 305m level (1000 feet) directed tsnidne F2 Core Zone.
Drilling from underground is currently being completed from the 122m and 305m levels.

The remainder of 2010 exploration program will include approximately 88r080es
(288,714 feet) of additional surface/underground drilling focused on the expaarsibn
delineation of the F2 Gold System and will include at total of apmatbely 750 metres of
underground development.

11. DRILLING

Since 2002, the Company has completed 167,994 metres of surface drilling and 55,997 meters
of underground drilling. The focus of this report is to update drillisglts to July 3%, 2010
on the F2 Gold System but historical drilling is summarized herein for completenes

The majority of diamond drilling was performed by Hy-Tech Ibrg of Smithers, British
Columbia using two skid-mounted Tech-4000 diamond core drills. Thesewkgiksused on
the ice in East Bay during the winter, on the land during spring thaw and dlisd tidm two
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barges during the summer and fall months. Layne Christensenahmaited of Sudbury,
Ontario was also contracted to complete deep holes using themsekiated CS 4002 having
a depth capacity of 2,500 m (8,200 ft). Each drill program was supervisse®blgicon drill
geologist.

All proposed land and ice drill collars were surveyed with a handl G&bal Positioning

Survey (GPS) instrument with an accuracy of £3 m. Two foresigtikets were also
surveyed and drills were set up under the direct supervision of thedRubeologist (or

technician). Collars for barge holes were also surveyed withnd hald GPS and then
marked with a buoy; the same foresight procedure was carriedGhanges in actual drill
location from planned locations, due to local ice conditions or othenitadlreasons, were
noted with the true easting and northing coordinates. Final coflatibns are surveyed with
a differential GPS unit (sub-meter accuracy) and recorded in the database.

NQ2 (50 mm diameter) or NQ (46 mm diameter) core was drill€hre was placed in
wooden boxes with depth markers every 3 m. Core recovery during tlezgamps was
generally excellent and RQD measurements were completed ea N#H-SHFT-1, MF-
02-03, MF-02-04, MF-02-06 and MF-02-08., RQD measurements as well aBcsgerity
and magnetic susceptibility readings are taken and recordedtasf fRubicon’s standard
core logging procedure.. Boxes were securely sealed and deliteeréhe core logging
facility located on-site once a day. A Reflex or Rangertmec single shot survey
instrument was used to take down-hole surveys recording azimuth, fieclimaagnetic tool
face angle, gravity roll angle, magnetic field strength andpésature at 60 m (197 ft)
intervals down-hole.

Casing for holes collared on land were left in place and covetbadaiminum caps with the
drillhole number etched or stamped into the cap. The collars la@ated using hand held
GPS and surveyed with a differential GSP.

111 2002 TO 2005 DIAMOND DRILLING PROGRAMS

A total of 41,480.5 m of diamond drilling in 188 drillholes has been completechen t
Property by Rubicon from 2002 to 2005.

A 14 hole (MF-02-01 to MF-02-14) drill program totalling 1,909.1 m (6,263 f§ waried
out in the immediate area of the McFinley Peninsula from November to December 2002.
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In 2003, exploration activities included two drill programs. A total 689,4 m (31,448 ft)
of winter drilling including 33 holes to test property-wide targgtsm the ice on the
Peninsula was completed from January to March 2003. From July torBept2003, a total
of 3,061 m (10,042 ft) in 10 holes of follow-up drilling was completed on McFinley
Peninsula. The 2003 winter drill program identified several new higtleggold occurrences
in widely separated areas with little or no previous explorationircoinfy that the area
previously explored on the Property, confined to McFinley Peninsula,simall part of a
much larger mineral system that spans the property. The mosispmgrof these new gold
occurrences, the MAC-1 target area, located off the end d?e¢hensula, included multiple
>0.5 oz/ton intercepts associated with a moderately northwestngirigouthwest dipping
fault structure.

The 2004 winter drilling program consisted of 35 holes totalling 7,285.4 m (28)96R
drilling from the ice off the northern tip of McFinley Island andswampleted between
February to March 2004. The primary targets areas for thegmogere the intersection of
the property-scale, north to north-northwest-trending D2 faults witmtre competent felsic
and basaltic bodies within the East Bay Serpentinite/East B&yridation Zone (MAC-3 and
MAC-3 South Areas). Of secondary importance, was the intersegftibiese faults with the
main McFinley and McFinley Island sediment-basalt sequences et MAC-1, MAC-5,
and MAC-4). Magnetic lows were strongly considered in thecBeteof the drill targets and
were considered indicative of enclaves of basaltic or felsienmatwithin the ultramafics,
fault structures or possibly sulphidized zones within the iron formatioBsme of the
drillholes were follow-ups to encouraging results from the 2003 wingeygram
(MAC-3/LBZ & MAC-1 Vein) while others were venturing into rélaely unexplored ground
at the northern end of the Project and along the eastern matdicFofley Island. The main
target areas were the MAC-1 Fault/MAC-1 Vein, the MAC-3/L&2a, and the MAC-4 area
(with the newly discovered Phoenix Zone, (Island Zone)).

The 2004 winter drill program resulted in the discovery of a neaasidone of high-grade
gold mineralization at the northern tip of McFinley Island — theddix Zone (Island Zone).
With mineralization remaining open along strike to the north and smdhdown-plunge to
the southwest, a follow-up, island-based drill program was scheduléaef summer months,
after the lake cleared of ice.

A second phase of drilling was completed to further explore the Phdeni (Island Zone)
between July and September 2004. A total of 6,038.7 m (19,812 ft) was driB&dhioles
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resulting in the northeast trending zone being well defined oveika Ength of 250 m to a
vertical depth of approximately 150 m.

From January to April 2005, 13,600.9 m (44,622 ft) were drilled on the Phoen& (&land
Zone) at the northern end of McFinley Island. This program was raEkitp test for the
continuity of gold mineralization, both along strike, down dip and down plungeeandor
possible new, sub-parallel gold zones. This program was successidanding the extent
of the Phoenix Zone (Island Zone) as well as discovering the galihgeCarbonate Altered
Zone ("CARZ"). Drilling extended the dimensions of the Phoenix Ztsland Zone) to a
strike length of 500 m (1,640 ft) and 200 m (656 ft) down dip. It was determinethéha
zone is composed of at least three discrete lenses or shoot®noéntrated gold
mineralization (PZ-1, PZ-2 and PZ-3). The high grade shoot ‘PZ-1¢hwthie largest and
most coherent lens is currently drilled on 15 to 30 m centres (50 to Id@fta strike length
of 250 m (820 ft) and over a depth extent of 150 m (492 ft). The CARZ isntiyrdefined
over a strike length of 120 m (393 ft) and 60 m (197 ft) down dip. The QARZralization
is located 75 m (246 ft) structurally above the main Phoenix Zone (IZand). It is a
complex, 20 to 30 m thick zone of carbonate, ankerite replacement, ntogtaumerous
colloform banded ‘snow bank’ veins up to 5m (16 ft) thick. These varasvariably
silicified and mineralized over thicknesses up to 14 m (46 ft), wite §rained needles of
arsenopyrite. The structural control on the CARZ is not cl&ath the Phoenix and CARZ
zones remain open at depth.

11.2 2006 DIAMOND DRILLING PROGRAM

During the fourth quarter of 2006, the Company completed an 11 hole, 1,614 m (5,295 ft)
diamond drill program. The program was designed to further tef?hbenix and CARZ
zones, both along strike and at depth. The Company reported that, basedigmfié@ns

drill intercepts (greater than 5 g Au/t over a minimum corgtlerof 0.3 m), the weighted
average gold grade for the zone is 10.66 g Au/t over a core length of @$€timated to be
approximately 80% of true width). This diamond drilling program focusing on AiZCGand
Phoenix zone (Island Zone) began November 24, 2006. Six holes were désigesidthe

down plunge and down dip extension of the CARZ altered and mineralizes, zeneell as

the continuity of the carbonate veining at depth, and another five spdedically tested the
Phoenix Zone ( Island Zone) (see Figure 4, and TABLE 6).

TABLE 6.
2006 DIAMOND DRILLING COLLAR LOCATIONS
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Hole ID Area Northing Easting Elevation (m) Azim@ith Dip® Length (m)
Pz-98 CARZ Zone 5665638 448990 369.13 105 -45 129
Pz-99 CARZ Zone 5665638 448990 369.13 115 -55 138
PZ-100 CARZ Zone 5665638 448990 369.13 120 -65 141
Pz-101 CARZ Zone 5665621 448953 372.00 120 -46 150
PZ-102 CARZ Zone 5665621 448953 372.00 120 -52 153
PZ-103 CARZ Zone 5665621 448953 372.00 120 -58 114
PZ-104 Phoenix Zone 5665715 449100 366.00 090 -65 20 1
PZ-105 Phoenix Zone 5665715 449100 366.00 090 -75 38 1
PZ-106 Phoenix Zone 5665822 449114 361.16 120 -60 20 1
Pz-107 Phoenix Zone 5665822 449114 361.16 090 -70 11 1
PZ-108 Phoenix Zone 5665866 449061 362.96 090 -77 00 3

Drilling at both the CARZ and Phoenix zone (Island Zone) interdesitailar stratigraphy.
At the CARZ, all the holes collared within well foliated modeha chloritized basalt with
associated sub-parallel minor quartz-carbonate veining. The pmgréswards the CARZ
is marked by a noticeable increase in intensity of biotiteagite. Within this transitional
zone, the carbonate veins appear to be slightly to moderateiffesiliand an increase in the
sulphide content of arsenopyrite, pyrite and chalcopyrite) isredden both the host basalt
and the veins. The CARZ itself is a 15 to 25 m (49 to 82 ft) wideasib@ corridor in which
the biotite-arsenopyrite alteration is very intense. The defioom (foliation) appears to be
more intense within the CARZ, but is likely a consequence of thategr@roportion of
phyllosilicates (biotite) within the host basalt. The proportionasbanate veins within the
CARZ is significantly higher than within the chloritized b&sadf the hanging wall. The
veining is typically sub-parallel to the foliation, but can also deen as a complex and
deformed vein stockwork. The edges of the CARZ are defined hipidivad intensity of the
biotite alteration in host chloritized basalt rock, or contact with &djacent peridotitic
komatiite unit (East Bay Serpentinite or EBS).

The EBS is characterized by high talc content and numerous shestezhate veinlets.

These veinlets are sub-parallel to the strong foliation, but irestases, the veinlets and
penetrative fabric are moderately folded suggesting that thst 'Bay Trend" (northeast-
southwest deformation corridor) has been deformed by a later genarfstructures, which

are likely to be the "Mine Trend" related northwest-southeagirohation corridor which

contains the major mines. The presence of these Mine Trend stauictuhe CARZ area is a
positive indicator for the gold exploration potential in this area.

Numerous metre wide lamprophyre dykes were observed in the 2006 hbkese dykes are

virtually undeformed and are cutting through all rock units, vaim$ mineralized alteration

zones. Such a crosscutting relationship is compatible with the geoldgpneork done at
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the Red Lake Gold Mine. This observation, along with other sitmdarnoted by Rubicon
geologists, suggest that mineralization on the Phoenix Gold ®Byopmay be
contemporaneous with the main gold mineralizing event at the Redda@keMine. Visible
gold was observed in hole PZ-98 and PZ-100 at downhole depths of 72 m and 28 m,
respectively. The visible gold grains are small, and in bosleschave been observed in
quartz within a strongly silicified carbonate vein. In hole PZ-10flgaificant percentage of
arsenopyrite (5-10%) is present in the intensely biotite ali@neldsilicified basalt. Rubicon
geologists consider that the style of mineralization observéas hole is very similar to the
"High Grade Zone" currently exploited at the Red Lake Gold Mihkis was the first time
that visible gold had been documented in the CARZ. Significant iptsré®m the program
are provided in TABLE 7.

11.3 2007 DIAMOND DRILLING PROGRAM

The Company incurred approximately $2 million in exploration expenditmete Phoenix
Gold Project in 2007; completing 13,446.1 m (44,114 ft) of drilling in two phases: 9,930.1 m
(32,579 ft) in 17 holes focusing on new target areas including the NorthsBEniZone,
(Upper and Lower Zones), West Mine Target, KZ and Deep Footvestaand an additional
3,516 m (11,535 ft) in seven holes targeting the North Peninsula Zone adaoffhe new
target areas drilled in the program (Figure 9) intersectédilgearing zones that were open
for follow-up drilling. All significant drillhole intersectionehgths discussed below and
shown in the following tables represent core lengths and not true widths.

North Peninsula Target

Eight holes tested the North Peninsula Target, on two east sotghiyeasiented sections,
spaced approximately 50 m apart. Results continue to indicateénal robust nature and
continuation of the gold mineralization at depth and along strike. Thé Reninsula Target
is characterized by two distinct gold zones designated the Lower Zongaed Zbne.

The Lower Zone has returned gold assays that include 34.14 g Au/t oven {ale NPZ-
07-05), 28.07 g Au/t over 0.90 m (NPZ-07-01), 10.59 g Au/t over 1.57 m (NPZ-07-05),
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TABLE 7.
2006 DIAMOND DRILLING PROGRAM SIGNIFICANT GOLD ASSAYS
Hole ID From To Length (m) Gold (g/t)
PZ-98 35.00 47.73 12.73 1.99
incl 35.00 38.81 3.81 2.59
and 40.35 42.58 2.23 3.15
and 42.99 45.71 2.72 2.35
64.26 73.00 8.74 3.19
incl 64.26 67.31 3.05 2.15
and 72.00 73.00 1 17.6
81.35 83.31 1.96 2.07
PZ-99 28.48 33.47 4.99 2.54
incl 28.48 29.49 1.01 6.48
47.29 49.44 2.15 1.15
54.33 60.18 5.85 1.07
PZ-100 28.18 47.40 18.57 1.6
incl 28.18 32.23 4.05 1.66
and 35.52 39.47 3.95 2.4
and 41.02 47.40 6.38 1.96
Pz-101 no significant values
PZ-102 74.87 76.16 1.29 10.98
78.98 81.00 2.02 2.16
109.6 110.80 1.2 3.83
PZ-103 26.91 28.10 1.19 1.76
64.09 67.73 3.64 3.38
incl 64.63 66.42 1.79 6.13
75.50 76.68 1.18 1.27
86.00 95.02 9.02 2.48
incl 86.00 87.60 1.6 3.92
and 91.68 95.02 3.34 3.61
PZ-104 52.58 61.48 8.9 0.71
incl 52.58 53.58 1 1.18
and 56.54 57.69 1.15 1.46
and 60.08 61.48 14 1.03
PZ-105 25.81 26.65 0.84 3.71
PZ-106 81.00 82.72 1.72 3.07
incl 81.00 82.30 1.3 3.72
Pz-107 104.66 108.35 3.69 1.98
incl 104.66 106.21 1.55 2.62
and 106.70 107.47 0.77 4.83
PZ-108 97.48 99.00 1.52 11.15
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10.46 g Au/t over 1.50 m (NPZ-07-01), and 9.49 g Au/t over 1.00 m (NPZ-07-08). The
Lower Zone was intersected between 230 and 380 m (755 and 1247 ft) veliclaly
surface. It occurs within a package of intensely alteredcnmatiks, capped by ultramafic
units. Alteration is characterized by intense silicificatibiotite alteration and arsenopyrite
replacement (locally up to 50%) of carbonate veins over widths rafrgimg4 to 9 m (13 to
30 ft). The overall thickness of the Lower Zone varies frompS80tm (164 to 262 ft). This
zone is capped by ultramafic rocks that appear to act asriaridartrap the gold-bearing
hydrothermal fluids which is very prospective target area for geelposition. Rubicon
geologists have noted that the intensity of alteration, the stalictalationship of the
ultramafic and mafic rocks, and the gold mineralization show a nuafls¢rking similarities
to documented zones at Goldcorp’s Red Lake Gold Mine.

The Upper Zone has returned gold assays which include 14.65 g Au/t over Ohgllem (
NPZ-07-07), 9.90 g Au/t over 1.30 m (NPZ-07-02), 5.94 g Au/t over 2.15 m (NPZ-07-06) and
4.44 g Au/t over 1.30 m (NPZ-07-05). The Upper Zone is situated less than Q2w
surface, is developed within variably altered mafic volcanic rockaracterized by the
presence of intense biotite alteration, colloform/crustiform qt@atbonate veining and
varying amounts of sulphides including 5-10% arsenopyrite. A wesdgrping fault zone
associated with the gold bearing zone has been observed irntladl Mbrth Peninsula Target
drillholes. This fault may have represented a conduit for hydrogdegold-bearing fluids.
This style of the gold mineralization, alteration and their aaioai with a prominent fault
structure is very similar to the geological setting fordbkl mineralization discovered at the
Phoenix Zone (Island Zone) located just 1,500 m (4,921 ft) to the northeast.

West Mine Target

This target is located west of the historical underground worlongée Property. Drillhole
WMT-07-01 returned 42.99 g Au/t over a core length of 1.55 m from a faét zontaining
visible gold. WMT-07-02, drilled 30 m (98 ft) to the south, intersected dhgesstructure.
However, it did not return any significant gold grades. Based omadlte mineralization
observed to date and the moderate to strong alteration associddlisviault zone, this area
continues to be a prospective target for follow up drilling.

KZ Target
This target has been intersected by two drillholes numbered KZ-@ndXZ-07-02. The
first hole returned 4.02 g/t over 3.90 m and K2-07-02 assayed 2.18 g Au/t over 12.89 m
(including 9.60 g Au/t over 1.00 m). The gold mineralization within this zer®sted by a
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package of intensely silicified and fuchsite altered ultranrafiks. The KZ Target is located
in the vicinity of a north-trending regional-scale interpreted fault zonehwhilocated around

800 m (2,625 ft) northeast and parallel to the North Peninsula Zone fdndtprésence of a
prominent fault zone in close proximity to gold mineralization, aesl at the North

Peninsula Target and Phoenix Gold Zone, is considered significant.

Deep Footwall Target

Drillnole DF-07-01 returned 23.55 g Au/t over 1.00 m at a downhole depth of 1,322 m
(4,337 ft) representing a vertical depth of 1,250 m (4,101 ft). This is theestegold
intersection by any drillhole on the Phoenix Gold Property to dsli@eralization is hosted

in a 15 m (49 ft) thick package of altered mafic volcanic rocks wiiclir within a sequence

of highly deformed ultramafic rocks. The Deep Footwall Target was ictetbat the eastern
side of the property and is interpreted to dip westwards. The geal@yvironment of the
Deep Footwall contact is analogous to the Red Lake Gold Mine @rgde Zone, where
ultramafic rocks overlie mafic volcanic rocks and act asap''for gold bearing fluids. The
gold potential of this target area remains unexplored.

TABLE 8 and TABLE 9 summarize the diamond drillhole locations and significanitses

TABLE 8.
2007 DIAMOND DRILLING COLLAR LOCATIONS
Hole ID Area Northing Easting Elevation (mAzimuth® Dip°® Length (m)

MF-07-197 Phoenix Zone 5665866 449061 363 090 -75 85 2
KZ-07-01 KZ Target 5664745 448768 351 080 -80 551
DF-07-01 Deep Footwall Target 5664860 449060 351 0 08 -77 1443
KZ-07-02 KZ Target 5663751 448088 351 080 -80 195
MF-07-201 East Bay 5663746 448092 357 080 -75 1415
NPZ-07-01 North Peninsula Zone 5664433 448335 363 80 0 -70 984
NPZ-07-02 North Peninsula Zone 5664433 448335 363 80 0 -62 528
NPZ-07-03 North Peninsula Zone 5664433 448335 363 81 0 -53 372
NPZ-07-04 North Peninsula Zone 5664433 448335 363 88 0 -77 588
MF-07-206 East Bay 5663835 447793 369 135 -70 28
WMT-07-01 East Bay 5663835 447793 369 130 -68 576
WMT-07-02 East Bay 5663814 447772 366 132 -70 612
NPZ-07-05 North Peninsula Zone 5664383 448312 360 82 0 -64 474
NPZ-07-06 North Peninsula Zone 5664383 448312 360 81 0 -71 463
NPZ-07-07 North Peninsula Zone 5664383 448312 360 87 0 -55 486
MAC-07-01 MAC Target 5664625 448275 353 110 -70 566
NPZ-07-08 North Peninsula Zone 5664429 448291 363 6.17 -78 362
MF-07-215 East Bay 5664332 448304 365 090 -75 474
MF-07-216 East Bay 5664257 448299 355 090 -67 396
MF-07-217 East Bay 5664237 448156 360 090 -64 561
MF-07-218 North Peninsula Zone 5664356 448232 360 80 0 -75 534
MF-07-219A North Peninsula Zone 5664256 447771 360 080 -72 12
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MF-07-219B  North Peninsula Zone 5664256 447771 360 080 -72 828
ME-07-220  North Peninsula Zone 5664384 447900 410 80 0 -75 711
TABLE 9.
2007 DIAMOND DRILLING PROGRAM SIGNIFICANT ASSAYS
Hole Number From (m) To (m) Core Length (m) Gold (g/t)
NPZ-07-01 180.20 181.20 1.00 9.93
253.60 254.50 0.90 28.07
320.15 321.65 1.50 10.46
incl 320.15 320.65 0.50 25.60
NPZ-07-02 97.70 99.00 1.30 9.90
309.33 310.62 1.29 5.40
incl 309.96 310.62 0.66 8.30
NPZ-07-04 326.24 327.33 1.09 6.85
NPZ-07-05 95.40 96.70 1.30 4.44
293.70 295.27 1.57 10.59
incl 294.35 295.27 0.92 16.90
340.35 341.35 1.00 34.14
NPZ-07-06 97.70 99.85 2.15 5.94
incl 98.70 99.85 1.15 9.42
326.60 334.25 7.65 1.25
NPZ-07-07 8.20 9.00 0.80 14.65
325.50 327.50 2.00 2.64
NPZ-07-08 308.90 309.90 1.00 9.49
WMT-07-01 87.90 89.45 1.55 42.99
121.00 122.00 1.00 8.70
455.70 459.70 4.00 1.58
WMT-07-02 178.35 179.50 1.15 2.20
205.50 207.50 2.00 2.41
Kz-07-01 80.9 84.8 3.90 4.02
incl 80.9 82.3 1.40 9.53
110.35 111.35 1.00 3.63
KZ-07-02 126.61 139.5 12.89 2.18
incl 130.5 139.5 9.00 2.89
incl 130.5 131.5 1.00 9.60
and 136.5 139.5 3.00 4.40
incl 138.5 139.5 1.00 7.29
DF-07-01 1322.4 1323.4 1.00 23.55
114 2008 DIAMOND DRILLING PROGRAM

The initial diamond drilling program for 2008 was designed to follppwon various target
areas. The F2 Gold System was discovered early in the firsegoé 2008, and with the
continued success of multiple drillholes in the F2 Gold System,isialeevas made to focus
the remaining meterage and funds on this new target areaCdrnpany drilled a total of
46,665.5 m (153,110 ft) on the Phoenix Gold Project in 2008, most of which was focused on
the F2 Gold System.
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The additional holes drilled during the 2008 program were locatedttoe@starget areas and
to further explore the gold potential of the Phoenix Zone, NPZ w&r& Zone, West Mine
target and Deep Footwall (South and East) targets (Figure B¢ diillhole locations are
summarized on TABLE 10. Although the program did have some minor sugce@ss
significant results were returned in the other zones.
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TABLE 10.
2008 DIAMOND DRILLING COLLAR LOCATIONS (Excluding the F2 Gold Systg
Hole ID Area Northing Easting Elevation  Azimuth® Dip® Length (m)
(m)

MF-08-221 West Mine Target 5664038 447734 395 135 75 - 714
MF-08-222 West Mine Target 5663980 447669 393 110 65 - 666
MF-08-224 Phoenix Zone 5664649 448615 351 80 -70 3 51
MF-08-225 Deep Footwall East 5664800 449300 351 80 -75 1020
MF-08-227 Titan Target 5665402 448657 394 236 -55 25 8
MF-08-228 McFinley Target 5663996 447832 387 137 85 - 513
MF-08-232 Titan Target 5665249 448483 356 237 -58 7 8
MF-08-233 Titan Target 5665249 448483 356 237 -58 737
MF-08-236 Deep Footwall South 5663215 448085 359 80 -75 867
DFS-08-01 Deep Footwall South 5663516 447890 368 0 11 -65 1275
1Z-08-01 McFinley Island 5665866 449061 355 120 -65 717
MF-SHFT-1 Mine Shaft 5663979 448142 372 136 -85 593
NPZ-08-01 North Peninsula Zone 5664138 448329 373 6 9 -59 950

F2 Gold System Discovery

The initial drilling was targeted to follow-up on the MAC-3 amaprevious drilling that
returned best gold intersections of 17.75 g Au/t over a core length of 0a6d 185.8 g Aul/t
over a core length of 0.67 m (drillhole MF-03-25), as well as toftestorthwest-trending
structures that may be gold bearing. After the initial encouragssgy results from the first
several holes, the Company decided to focus the remaining progABhE 11) on the new
discovery, named the ‘F2 Gold System’ due to its spatial relatipnegitih a major second
generation fold structure called the F2.

Drilling continued with two diamond drills on the ice in East Bayluipiril 2008. However,
the choice of drill collar locations were limited due to the doeditions During breakup,
drilling continued on land to further explore the northwest plunging extes the F2 Gold
System. In the summer, a barge with hydraulic legs wasamedr allowing the drill to be
moved anywhere in East Bay to for drillhole set-ups. This methedbkan the most
favourable method to explore the zone to date. A second machine continudldstepdout
holes from land and other regional targets on the Property. A secayelvias secured late
in the third quarter and both drills remained on-site until the éegzwhen they were re-
located back on land. By the end of 2008, the F2 Gold System had lfieed te a vertical
depth of over 1,101 m 3,600 ft) for a strike length of 360 m (1,181 ft). The sagrifassay
results for the F2 drilling program are tabulated in Appendix 1.
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2008 F2 GOLD SYSTEM DIAMOND DRILLING COLLAR LOCATIONS

Hole ID Area Northing Easting Elevation (m) Azim@ith  Dip® Length (m)
F2-01 F2 Gold System 5663642 448446 351 070 -75 2118
F2-02 F2 Gold System 5663642 448446 351 080 -81 492
F2-03 F2 Gold System 5663642 448446 351 070 -85 484
F2-04 F2 Gold System 5663621 448443 351 075 -84 645
F2-05 F2 Gold System 5663662 448449 351 070 -85 723
F2-06 F2 Gold System 5663638 448462 351 110 -86 588
F2-07 F2 Gold System 5663689 448459 351 142 -81 437
F2-08 F2 Gold System 5663689 448459 351 130 -80 480
F2-09 F2 Gold System 5663638 448462 351 109 -82 540
F2-10 F2 Gold System 5663689 448459 351 133 -75 540
F2-11 F2 Gold System 5663712 448459 351 133 -80 . 589
F2-12 F2 Gold System 5663689 448459 351 133 -68 380
F2-13 F2 Gold System 5663712 448459 351 130 -70 444
F2-14 F2 Gold System 5663960 448233 369 139 -52 730
F2-14-w1 F2 Gold System 5663960 448233 369 139 -52 792
F2-15 F2 Gold System 5663755 448088 365 105 -52 710
F2-15-w1 F2 Gold System 5663755 448088 365 105 -52 889
F2-16 F2 Gold System 5663960 448233 369 127 -50 849
F2-17 F2 Gold System 5664000 448245 374 135 -45 690
F2-17-w1 F2 Gold System 5664000 448245 374 135 -45 526.5
F2-17-w2 F2 Gold System 5664000 448245 374 135 -45 486
F2-17-W3 F2 Gold System 5664000 448245 374 145 -45 658
F2-18 F2 Gold System 5663960 448233 369 127 -56 746
F2-19 F2 Gold System 5663960 448233 369 130 -45 726
F2-20 F2 Gold System 5664000 448245 374 128 -65 939
F2-21 F2 Gold System 5663664 448466 351 140 -83 732
F2-22 F2 Gold System 5663674 448455 351 135 -82 747
F2-23 F2 Gold System 5663960 448233 369 130 -65 0115
F2-24 F2 Gold System 5663699 448433 351 135 -82 771
F2-25 F2 Gold System 5663724 448465 351 135 -83 816
F2-26 F2 Gold System 5663960 448233 369 145 -45 667
F2-27 F2 Gold System 5664000 448245 374 124 -65 564
F2-27-w1 F2 Gold System 5664000 448245 374 124 -65 537
F2-28 F2 Gold System 5664049 448289 369 135 -65 0120
F2-29 F2 Gold System 5663792 448406 351 137 -82 900
F2-30 F2 Gold System 5663905 448397 351 135 -82 1125
F2-30-w1 F2 Gold System 5663905 448397 351 135 -82 1155
F2-31 F2 Gold System 5663894 448180 374 135 -70 666
F2-31-w1 F2 Gold System 5663894 448180 374 135 -70 1117
F2-32 F2 Gold System 5664109 448325 364 125 -65 895
F2-33 F2 Gold System 5663837 448450 351 135 -82 7110
F2-34 F2 Gold System 5663769 448340 351 130 -82 204
F2-35 F2 Gold System 5663769 448340 351 122 -83 2121
F2-35-w1 F2 Gold System 5663769 448340 351 135 -82 1095
F2-36 F2 Gold System 5663960 448479 351 135 -80 7110
F2-37 F2 Gold System 5663775 448494 351 130 -80 864
F2-38 F2 Gold System 5664109 448325 361 125 -70 1104
F2-39 F2 Gold System 5663720 448029 372 130 -65 6108
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Drilling in 2008 intersected high-grade gold zones as well as gothezones. Examples of
high-grade gold intercepts include 891.1 g/t over a core length of 2.@29{)F 361.7 g/t
over a core length of 1.8 m (F2-19) and 353.8 g/t over a core length of 63-09). Broad
zones of gold mineralization include 24.4 g/t over a core interseeigth of 17.0 m (F2-
07), 42.4 g/t over a core length of 11.0 m (F2-08), and 28.7 g/t over a core ledgth af
(F2-09).

The last hole drilled in 2008 (F2-39), also intersected a high-grade goleepitefc3151.1 g/t
over a core length of 0.5m in a new target area approximately 3{0QQ#20 ft) west-
southwest of the core of the F2 Gold System. The success of stdpHmg confirms the
presence of high-grade gold mineralization over a wide area wiaghwell extend beyond
the current area of focused drilling. Further drilling by Rubicotesb these target areas is
currently ongoing.

115 2009 DIAMOND DRILLING PROGRAM (F2 GOLD SYSTEM)

2009 was a significant year in the exploration of the F2 Gold Systéme best way to get a
better understanding of the gold distribution, geometry and controlsr@ratization was to

drill at shallow angles from underground. By early June 2009 the Conymampleted its
dewatering and rehabilitation programs and began diamond drilling @oen of three
underground drill stations on the 122 metre level. These drill statv@ns located on the
122m Level (400 feet) only 450 metres (1,476 feet) to the northwest @@dree F2 Gold
System. By the end of 2009, 25,511.35 metres (83,698.6 feet) were completed from
underground while 44,143.1 metres (144,826 feet) were completed from surface.

Mineralization within the F2 Gold System occurs near a majactsiral setting within the
ultramafic-mafic rock package. This setting is analogousdammudeposits in the Red Lake
gold district. Gold in the F2 Gold System is best developed within malidanics as multiple
and complex quartz veins, breccias and silica replacement zohégpthally contain visible
gold and trace to 3% sulphide. Results to date indicate that hagle-gold lenses or shoots
are developed within a robust gold-bearing structure that also Hosks bbwer grade
intervals. The overall mineralized envelope suggests a steep ptutige southwest. These
interpretations are preliminary in nature and relationships betwernvarious styles of
mineralization are complex.

By the end of 2009 the envelope of mineralization at the F2 Gold Systandefined to
approximately 869m (2851 feet) along strike and had been drilledpi@»xamately 1,400
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metres (4,593 feet) below surface. The 2009 assay results caatisiiew the trend of high-
grade intercepts and broad lower grade zones. Examples of addtiginarade intercepts
reflecting new zones within the expanded F2 system (see Sectiorfot1déscription of
Zones developed within the F2 Gold System as defined to July 2010¢lendl’7.1g/t over
3.8 metres (F2-29), 28.4g/t over 18.0m (122-10) and 124.2g/t over 3.0m (F2-52) as well
broader intercepts including 13.7g/t over 44.9m (122-10), 12.3g/t over 30.0m (FBeb7) a
5.1g/t over 48.0m (F2-41). One reconnaissance drill hole (FE-09-01)dcaapeoximately
1.4 kilometres to the northeast of the F2 Gold System was drllégist the Footwall East
target (Figure 11). Results such as 12.8 g/t over 1.0 metre and 3§eg/B.0 metres
demonstrates the potential for new gold discoveries well beyorektaesive F2 gold system
itself.

TABLE 12. 2009 SURFACE AND UNDERGROUND DIAMOND DRILL COLLARS

2009 Underground Drill Holes:

Elevation
Hole ID Area (m) Az Dip Length (m)
122-01 F2 Gold System 245.04 181.296 -1.069 726
122-02 F2 Gold System 245.04 170 -15]1 358
122-02A F2 Gold System 245.04 168 0 165
122-02B F2 Gold System 245.04 168 -15 24
122-03 F2 Gold System 245.04 99.4 -3411 669
122-04 F2 Gold System 245.04 159.846  -26.95 768
122-05 F2 Gold System 245.04 101.6 -569 48
122-06 F2 Gold System 245.04 107.9 -55 830
122-07 F2 Gold System 245.04 179.6 -41/9 15
122-07A F2 Gold System 245.04 184.9 4207 7
122-07B F2 Gold System 245.04 168 -43]1 903
122-08 F2 Gold System 245.04 78.8 -155 600
122-09 F2 Gold System 245.04 106.1 -18]1 609
122-10 F2 Gold System 245.04 156.9 -48]7 960
122-11 F2 Gold System 245.04 104.7 -22)6 646.5
122-12 F2 Gold System 245.04 94.8 -211 612.61
122-13 F2 Gold System 245.04 159.4 -54/4 1062
122-14 F2 Gold System 245.45 106.9 -36/6 705
122-15 F2 Gold System 245.45 121.6 -33)8 714
122-16 F2 Gold System 245.04 161.1 -438 963
122-17 F2 Gold System 245.45 112.9 -30{1 699
122-18 F2 Gold System 245.45 138.4 -438 999
122-19 F2 Gold System 245.04 85.2 -383 778
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122-20 F2 Gold System 245.45 149.4 -36/3 21
122-21 F2 Gold System 245.45 159.3 -35(7 669
122-22 F2 Gold System 245.45 142.1 -43|1 1002
122-23 F2 Gold System 245 101.9 -50 867
122-24 F2 Gold System 245 137.7 -48.p 615
122-25 F2 Gold System 245 140.3 -54.4 762
122-26 F2 Gold System 245 135 -61] 471
122-27 F2 Gold System 245 90 -20.8 582
122-28 F2 Gold System 245.45 140 -49 1074.1
122-29 F2 Gold System 245 86.9 -28.9 615
122-30 F2 Gold System 245 137.5 64.6 942
122-31 F2 Gold System 245 72.5 -28.4 615
122-32 F2 Gold System 245 73.2 -36.44 684
122-33 F2 Gold System 245 159.1] 304 363
122-34 F2 Gold System 245 104.8 298 654.1
122-35 F2 Gold System 245.45 140.9 -45/8 178
122-36 F2 Gold System 245 159.5 -135 324
122-37 F2 Gold System 245.45 13886  -20|9 600
122-38 F2 Gold System 245 116.2 -1241 612
Total 25511.35
Level 122 drill stations locations:
Station 122-1: UTM NAD 83 Zone 15 5563937N, 448205E
Station 122-2: UTM NAD 83 Zone 15 5563979N, 448234
Station 122-3: UTM NAD 83 Zone 15 5563803N, 447203
2009 Surface Drill Holes:
Elevation Length
Hole ID Area Northing Easting (m) Az Dip (m)
Deep Footwall
DS-09-01 South 447476 5663051 374 130 -65 759
Deep Footwall
DS-09-02 South 447619 5663189 369 135 -65 525
Deep Footwall
DS-09-03 South 447682 5663257 369 95 -65 885
Deep Footwall
DS-09-04 South 447476 5663051 374 -135 -75 825
F2-40 F2 Gold System 448024 5663720 362 13p -5 1083
F2-41 F2 Gold System  44864( 5663771 351 22b -6 585
F2-42 F2 Gold Systemm 44863 5663800 351 22b -85 712
F2-43 F2 Gold Systemm 448172 5663688 351 13p -15 1164
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F2-44 F2 Gold Systemp ~ 44867" 56638412 35( 21b -65 793
F2-45 F2 Gold System 448114 5663573 35( 13b -65 936
F2-46 F2 Gold System 448656 5663787 351 3 -65 630
F2-47 F2 Gold Systerp 448493 5663863 351 13b -65 519
F2-48 F2 Gold Systerp ~ 44840( 5663675 351 13b -65 198
F2-49 F2 Gold Systemm 448364 5663708 351 13b -65 330
F2-50 F2 Gold System 448493 5663863 351 13b -15 675
F2-52 F2 Gold System 448284 5663663 351 13b -19 10%9
F2-53 F2 Gold Systerp ~ 44840( 5663773 351 13b -65 302
F2-53a F2 Gold Systemn 448400 566373 351 13b -65 179.5
F2-54 F2 Gold System 448311 5663655 351 13b -65 426
F2-55 F2 Gold System 448544 5663885 351 127.1 -68.2 605
F2-56 F2 Gold System 448311 5663655 351 13b -15 564
F2-57 F2 Gold Systerp 448626 5663822 351 23D -65 744
F2-58 F2 Gold Systemp 448536 5663821 351 13b -65 273
F2-59 F2 Gold System 448507 5663793 351 13b -65 270
F2-60 F2 Gold System 448474 5663765 351 13b -65 276
F2-60B | F2 Gold Systemh  44847§ 5663765 351 13b -15 360
F2-61 F2 Gold Systerp 448493 5663694 351 13b -65 264
F2-61B | F2 Gold Systemm 448493 5663694 351 13b -80 324
F2-62 F2 Gold System 448654 5663984 351 13b -65 312
F2-62B | F2 Gold Systemp 448654 5663984 351 13b -85 846
F2-63 F2 Gold Systemp 448571 5663906 351 13b -65 420
F2-63B | F2 Gold System 448577 5663906 35( 13b -80 582
F2-64 F2 Gold Systemp 44803 5663721 36( 13D -15 1715
F2-64-W1| F2 Gold Systemm 448032 566371 360 13p -80 803
F2-64-W2 | F2 Gold Systemm 448032 566371 360 1223.3 -15 435
F2-65 F2 Gold Systerp 448206 5663959 373 136.8 -80.3 1413
F2-66 F2 Gold Systerp 447912 5663602 37( 126.6 -18 1314.4
F2-66-W1| F2 Gold Systern 447912 5663602 36% 9( -15 or
F2-67 F2 Gold System 448317 5664113 362 10b 8p 1809
F2-68 F2 Gold System 448281 5663623 351 13b -15 471
F2-69 F2 Gold Systerp ~ 44829¢ 5663684 351 13b -15 177
F2-70 F2 Gold Systemp 448663 5664048 351 13b 7B 396
F2-71 F2 Gold System 448637 5664079 351 13b -15 725
F2-72 F2 Gold System 448691 5664091 351 1412 -76.3 448
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F2-73 F2 Gold System 448644 5664185 351 138 -7%.4 8Q5
F2-74 F2 Gold System 448714 5664183 351 134.8 -75.8 330
F2-75 F2 Gold System 448664 5664189 351 131.9 -75.6 567.36
F2-76 F2 Gold System 448714 5664240 351 140.3 -74.4 666
F2-77 F2 Gold System 448714 5664320 351 137.2 -7%.5 576
F2-78 F2 Gold System 44820} 5663959 373 13b -80 2061
F2-78-W1| F2 Gold Systemm 448207 5663959 378 13p -80 228.5
F2-78-W2 | F2 Gold Systemm 448207 5663959 378 13p -78.6 53p.5
F2-79 F2 Gold System 448754 5664281 351 134.2 -714.7 696
F2-80 F2 Gold System 448253 5663397 351 45 -75 966
F2-80-W1| F2 Gold Systemm 448253 5663397 351 44 -74.7 249
F2-80-W2 | F2 Gold Systemm 448253 5663397 351 31p
F2-81 F2 Gold System 448564 5664048 351 13p -16 810
FE-09-01 Footwall East 4492671 5665209 351 13% -76 1065
HW-1 Hanging Wall 447993 5663749 365 135 -73 348
HW-2 Hanging Wall 447993 5663749 365 135 -8( 558
HW-3 Hanging Wall 448006 566381% 363 135 -7( 375
HW-4 Hanging Wall 447974 5663757 360 140 -75 480
MF-07-
216E F2 Gold System 448294 5664257 35% 85 -70 1000
RP-09-01| F2 Gold Systein 448684 5664437 35[ 129 -74.4 650
RP-09-02 Regional 4487217 5664872 351 137|5 -76.6 696(.85
RP-09-03 Regional 448580 5664720 351 136 7143 80[7
RP-09-04 regional 448580 56647240 351 1379 -73.2 177
RP-09-
04A regional 448580 566472( 351 136.4 -79.6 903
Total: | 44143.1]
Elevation Length
Hole ID Area (m) Az Dip (m)
Deep Footwall
DS-09-01 South 373.661| 130 -65 759
Deep Footwall
DS-09-02 South 369.029 | 135 -65 525
Deep Footwall
DS-09-03 South 369.109 95 -65 885
DS-09-04 Deep Footwall 373.66L -135 -7b 825
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South
F2-40 F2 Gold System 361.7 130 -6b 1088
F2-41 F2 Gold System 351 226 -66 585
F2-42 F2 Gold System 351 22b -6b 772
F2-43 F2 Gold System 351 130 -75 1164
F2-44 F2 Gold System 350 216 -65 793
F2-45 F2 Gold System 350 136 -6b 936
F2-46 F2 Gold System 351 13 -65 630
F2-47 F2 Gold System 351 136 -65 519
F2-48 F2 Gold System 351 136 -6b 198
F2-49 F2 Gold System 351 135 -6b 330
F2-50 F2 Gold System 351 135 -75 675
F2-52 F2 Gold System 351 136 -79 1059
F2-53 F2 Gold System 351 136 -6b 302
F2-53a F2 Gold System 351 135 -65 1795
F2-54 F2 Gold System 351 136 -6b 426
F2-55 F2 Gold System 351 127.163.2 605
F2-56 F2 Gold System 351 136 -75 564
F2-57 F2 Gold System 351 230 -6b 744
F2-58 F2 Gold System 351 136 -6b 273
F2-59 F2 Gold System 351 136 -6b 27Q
F2-60 F2 Gold System 351 136 -6b 276
F2-60B F2 Gold System 351 136 -7b 360
F2-61 F2 Gold System 351 136 -6b 264
F2-61B F2 Gold System 351 136 -80 324
F2-62 F2 Gold System 351 136 -6b 312
F2-62B F2 Gold System 351 135 -85 846
F2-63 F2 Gold System 351 136 -6b 420
F2-63B F2 Gold System 350 135 -80 582
F2-64 F2 Gold System 360 130 -75 1715
F2-64-W1 F2 Gold System 360 136 -8D 803
F2-64-W2 F2 Gold System 360 122.3-75 435
F2-65 F2 Gold System 373 136.880.3 1413
F2-66 F2 Gold System 370.2% 126.678.0 | 1314.4
F2-66-W1 F2 Gold System 365 9( =75 97
F2-67 F2 Gold System 362.399 105 80 1809
F2-68 F2 Gold System 351 136 =75 471
F2-69 F2 Gold System 351 136 =75 177
F2-70 F2 Gold System 351 136 75 396
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F2-71 F2 Gold System 351 136 -7b 725
F2-72 F2 Gold System 351 141.276.3 448
F2-73 F2 Gold System 351 138 -75.4 805
F2-74 F2 Gold System 351 138.875.8 330
F2-75 F2 Gold System 351 131.975.6 | 567.36
F2-76 F2 Gold System 351 140.374.4 666
F2-77 F2 Gold System 351 137.275.5 576
F2-78 F2 Gold System 373 136 -80 2061
F2-78-W1 F2 Gold System 373 135 -8D 2235
F2-78-W2 F2 Gold System 373 13 -78.6 5325
F2-79 F2 Gold System 351 138.274.7 696
F2-80 F2 Gold System 351 45 -75 966
F2-80-W1 F2 Gold System 351 44 747 249
F2-80-W2 F2 Gold System 351 312
F2-81 F2 Gold System 351 130 -76 810
FE-09-01 Footwall East 351 135 -75 106%
HW-1 Hanging Wall 365 135 -73 348
HW-2 Hanging Wall 365 135 -80 558
HW-3 Hanging Wall 363 135 -70 375
HW-4 Hanging Wall 360 140 -75 480
MF-07-216E F2 Gold System 355 85 -70 1000
RP-09-01 F2 Gold System 351 129 -74.4 650
RP-09-02 Regional 351 137|5-76.6 | 696.85
RP-09-03 Regional 351 13¢ 713 807
RP-09-04 regional 351 137]9-73.2 177
RP-09-04A regional 351 136{4-79.6 903
Total:| 44143.11
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Gold Assay Results
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All data points on this figure satisfy the following cut off criteria: >10.0 gram * metre product and >3.0g/t gold.

Significant Gold Results satisfies the following-odf criteria:
An intercept equal to or greater than 10 g/t gghin) x (metre) product value and possessing an

average grade of equal to or greater than 3.@odrt't
All assays are uncut

Figure 12. Significant Press release intercepts plan map ending 2009
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All data points on this figure satisfy the following cut off criteria: >10.0 gram * metre product and >3.0g/t gold.

Significant Gold Results satisfies the following-off criteria:

An intercept equal to or greater than 10 g/t ggdhin) x (metre) product value and possessing an
average grade of equal to or greater than 3.godut't

All assays are uncut

Figure 13. Composite Long Section (December 2009)
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116 2010 DIAMOND DRILLING PROGRAM (F2 GOLD SYSTEM)

Diamond drilling in 2010 continued to expand the F2 Gold System. By July 31 210, t
Company has completed 54,378 metres (178,406 feet) in 68 holes. 23,892 (7&886
feet) were completed from surface while 30,486 metres (100,020nfest)completed from
underground (122 metre and 305 metre levels). (See Figure 14 & TABLE 13).

By March of 2010 the existing shaft had been extended to approxinidi@fy feet with a

drill station and drift established on the 305m level (1000 feet). Chepany has

commenced drifting on the 305 metre level to access the F2 Zoore This 400 metre
horizontal drift will provide access for additional drilling of thatiee F2 Gold System,
including detailed drilling in the central F2 Core Zone. Drillingm underground on the
122m Level and the 305m Level using four drill rigs will continue ugrmut the drifting

process. The drift is expected to be in position 50 metres fierk2 Core Zone by October,
2010.

Eleven drill holes have been completed from the 305m Level witrhdles 305-05 and 305-
11 being the most significant as it represents the firss festn underground across the F2
Core Zone in the area of the intended cross-cut. The holess taaeesub-horizontal across
the zone and intersect the gold-bearing stratigraphy at igbarangles. Reported lengths are
thus interpreted to be true thicknesses. Hole 305-05 intersected 4gdidgdiver 6.9 metres
part of a broad vein zone grading 20.1 g/t gold over 15.0 metres and hole 30HeHL2@m
vertically above 305-05, intersected 20.1 g/t gold over 16.2 metres.

The envelope of mineralization at the F2 Gold System as currently defined isiajztebyx
1,100 metres (3,608 feet) along strike and has been drilled to 1,400 metres (4,593 feet) below
surface. The zone remains open along strike and at depth (
Figure 15 and Figure 16The 2010 assay results to date continue to show the trend of high-

grade intercepts and broad lower grade gold zones. Examples ofradgh-gold include
2617.8g/t over 0.5m (122-62A), 20.7g/t over 14.3m (122-40) and 64.9g/t over 3.5m (122-39)
as well as broader intercepts such as 7.9g/t over 44.5m (305-05),0v&8ig2A6.4m (122-56),
9.3g/t over 12.7m (122-46B) and 31.2 g/t gold over 17.0 metres (F2-102).

Significant results received to date are summarized in Appendixdrewsignificant’ refers
to an intercept equal to or greater than 10 g/t gold (gram) etréinproduct value and
possessing an average grade of equal to or greater than 3.0 gibgjbity is on-going but
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this table is complete to July31, 2010. All reported intercepts@aeelengths. Reported gold
values are uncut. Vein orientations are generally observed torbedatrate to high angle to
the core axis but further drilling will be required to determine true thickaesse

TABLE 13. 2010 DIAMOND DRILL COLLARS (JANUARY TO JULY 31, 2010)

2010 Underground drill holes

Elevation
Hole ID Area (m) Az Dip Length (m)
122-39 F2 Gold System 245 130 -60 879
122-40 F2 Gold System 245 14( -35 852
122-41 F2 Gold System 245 108 -59.8 867
122-42 F2 Gold System 245 156 -35 753.5
122-43 F2 Gold System 245 1368 -55.6 660
122-44 F2 Gold System 245 114]1 -63.6 920
122-45 F2 Gold System 245 136 -60.[7 700.2
122-46 F2 Gold System 245 133 -53.6 454
122-46B | F2 Gold System 245 140{3 -53.2 990
122-47 F2 Gold System 245 143|1 -56.1 723
122-48 F2 Gold System 245 123}6 -62.8 900
122-49 F2 Gold System 245 118}7 -66.1 975
122-50 F2 Gold System  245.4%  137.1 -428 900
122-51 F2 Gold System 245 123 -52.9 701
122-53 F2 Gold System 245 119 -28.p 570
122-54 F2 Gold System 245 123 -38.9 600
122-55 F2 Gold System  245.4% 1344 -56 1251
122-56 F2 Gold System 245 123 -68.b 999
122-57 F2 Gold System 245 95.5 -44.8 747
122-58 F2 Gold System 245 97.9 -59.8 822.8
122-59 F2 Gold System 245 138{4 -63.9 888
122-60 F2 Gold System 245 132|9 -67.3 1060
122-61 F2 Gold System  245.4% 1459 -40|2 864
122-62A | F2 Gold System 245 98.7 -64.3 1000
122-63 F2 Gold System 245 134.84-68.02 981
122-64 F2 Gold System  245.4%  123/0150.98 855
122-65 F2 Gold System 245 10( -67.8 465
122-66 F2 Gold System 245 100 -60.11 501
122-68 F2 Gold System 245 90.09 -61.32 1002
305-01 F2 Gold System 64 124§ -0.7 474
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305-02 F2 Gold System 64 178|3 -49.p 567
305-02A | F2 Gold System 64 1783 -49.p 336
305-03 F2 Gold System 64 15216 -50.1 948
305-04 F2 Gold System 64 151.21-56.91 1122
305-05 F2 Gold System 64 134 0 470
305-07 F2 Gold System 64 129.49 5.45 540
305-08 F2 Gold System 64 132/8 -55.6 830.75
305-09 F2 Gold System 64 130/3 -60.[7 262.4
305-09A | F2 Gold System 64 134 -60.1 975
305-11 F2 Gold System 64 135.12 4.06 489
Total 30,486.05
Level 122 drill stations locations:
Station 122-1: UTM NAD 83 Zone 15 5563937N, 448205E
Station 122-2: UTM NAD 83 Zone 15 5563979N, 448234
Station 122-3: UTM NAD 83 Zone 15 5563803N, 447203
Level 305 drill station locations:
Station 305-1: UTM NAD 83 Zone 15 5563937N, 448451
Station 305-2: UTM NAD 83 Zone 15 5563969N, 448495
2010 Surface Drill Holes
Elevation Length
Hole ID Area Northing Easting (m) Az Dip (m)
F2-64-

W3 F2 Gold Systen] 448037 5663721 360 123.05 -74.97 1449
F2-78-

W3 F2 Gold Systen] 448207 56639%9 373 1384 -7P.8 248
F2-82 | F2 Gold Systemp 448424 56636[ 3 351 202 -81 220.8
F2-83 | F2 Gold Syster41 448437 566400 351 13% -fo 837
F2-84 | F2 Gold Syster41 44842¢  56636[3 351 212 -81 12p0
F2-85 | F2 Gold Syster* 448451  56641D4 351 13% -67 897
F2-86 | F2 Gold Syster* 448451  56641D4 351 13% -¥5 307.5

F2-86B | F2 Gold Syster41 448451  56641p1 351 13314 -15.9 9r5
F2-87 | F2 Gold Syster41 448444 5664289 351 13914 {79 11173
F2-88 | F2 Gold Syster41 448536  56640[9 351 134{6 {72 864
F2-89 | F2 Gold Syster* 44855( 566405 351 1391 70 76B.5
F2-90 | F2 Gold Syster* 448534 5664009 351 133 -60.7 690
F2-91 | F2 Gold Syster41 448062 5663483 351 1376 -18.6 876
F2-92 | F2 Gold Syster41 448554 5664180 354 15317 {72 558
F2-93 | F2 Gold Syster41 448242  56643[3 371 133|5 -43.6 1481.5
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F2-94 | F2 Gold Syster‘\ 447904 56636p1 37Q. 1354 £7 1201
F2-95 | F2 Gold Syster*l 448096 5664242 37 133.98 -60.3 1590
F2-96 | F2 Gold Syster*l 44831¢ 56643P4 36 90.8 -91.9 270
F2-96A | F2 Gold Systeni| 448314 5664394 363 137)4 -50.9 918
F2-97 | F2 Gold Syster41 448314 56643p4 36 135,08 -37.5 999
F2-98 | F2 Gold Syster‘\ 447904 56635p7 372 1333 -98.2 1474
F2-99 | F2 Gold Syster‘] 448096 5664242 37 13232  -64.79 1281
F2-101 | F2 Gold Systermn 448530 | 5664112 351 175.5 -76.6 105(
F2-102 | F2 Gold Systemn 448530 | 5664112 351 159 -72] 945
HW-5 | F2 Gold Systen] 447990 5663785 363 13042 -6[3.6 3Q9
HW-6 | F2 Gold System} 447990 5663785 363 131)8 -7p.1 399
HW-7 HW zone 447990 566374) 365 130.1 -51.9 309
HW-8 HW zone 447919 5663690 365 131.1 -45 303
HW-9 | F2 Gold Systen] 447990 5663747 365 138)3 -47 341
HW-10 [ F2 Gold Systen 44799( 5663747 364 122(7 -48.1 303
Total:| 23,892.3p
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Figure 14. 2010 Drill Hole Collars (January to July 31, 2010)
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New Results

305-04

3.0/4.0 : * Greater than 30 g/t Au
‘iﬁ( Between 15 - 30 g/t Au

F2-64-W3 3 Betwesn 3 15 gt au
3.7/33

-1350 m

Previous Results

@ Greater than 30 g/t Au
glatum @ Between 15 - 30 g/t Au
) Between 3 - 15 g/tAu

F2-63 Hole ID
14.2/1.0| Au(g/t)/ Metre

0 120 240
7 9 I ) Metrgs

750 m 8

All data points on this figure satisfy the following cut off criteria: >10.0 gram * metre product and >3.0g/t gold.

Significant Gold Results satisfies the following-cif criteria:
An intercept equal to or greater than 10 g/t gghin) x (metre) product value and possessing an

average grade of equal to or greater than 3.godrt't
All assays are uncut

Figure 15. F2 Gold System composite long section (as of July 31, 2010).
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All data points on this figure satisfy the following cut off criteria: >10.0 gram * metre product and >3.0g/t goid.

Significant Gold Results satisfies the following-cif criteria:
An intercept equal to or greater than 10 g/t gghin) x (metre) product value and possessing an

average grade of equal to or greater than 3.@odrt't
All assays are uncut

Figure 16. F2 Gold System Plan Map to July 31, 2010

11.7 DESCRIPTION OF ZONES ENCOUNTERED TO JULY 31, 2010
WITHIN THE F2GOLD SYSTEM

Drilling to date within the greater F2 Gold System has sateted significant gold intercepts

over a strike length of approximately 1,078 metres which exteaddtepth of at least 1,453

metres. Within the larger F2 mineralized system there asasanZones’) where

mineralization becomes more pronounced and attains greater thickméssetaining highly

elevated gold grades. The distribution and geometry of these Zonesepronounced gold

mineralization requires additional drilling, however as more dgllis completed more of
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these Zones with pronounced gold mineralization are encountered. Tehefstyneralization
throughout the greater F2 Gold System is similar to that encountered in the RZo@ere

Several of the key Zones encountered to date are described aqa@ewmineralization is
not limited to the drill intercepts listed below outlined on plarwvan Figure 17— refer to
Rubicon news releases and Appendix 1 for complete listing of drill intercepts).

F2 CoreZone:

The F2 Core Zone represents the initial discovery zone witl@nF2 mineralized system.
This gold zone extends to a vertical depth of greater than 5@ srieelow surface (open at
depth) and consists of sub-parallel lenses with intense biotite-amgisiticd (+/- pyrrhotite-
pyrite) altered titanium rich basalt (locally consisting aftibde altered quartz breccia (+/-
pyrrhotite-pyrite). Strike length and widths of individual zones agable but can attain
strike lengths greater than 100 metres and can attain horizbitlahdéss greater than 10
metres. Numerous drill intercepts in this area include (buthatdimited to): hole F2-07
intersected a high-grade intercept 24.4 g/t gold over 17.0 metreso@t@m gold over 55.8
feet) core length including 36.5 g/t gold over 8.0 metres (1.06 oz/tdnogel 26.5 feet) at a
vertical depth of 380 metres below surface; and hole F2-08 returneckarairgrading 42.4
g/t gold over 11.0 metres (1.24 oz/ton gold over 35.6 feet) core leng@@Dametres below
surface.. Numerous other holes drilled in the immediate area ecteds similar
mineralization.

Recent underground drilling has confirmed significant horizontal thisktfe®ugh the F2

Core Zone with hole 305-05 intersecting 1.24 oz/ton gold over 22.6 feet (42)6ldjbver

6.9 metres) as part of a broad vein zone grading 0.59 oz/ton gold oveed9(20.1 g/t gold

over 15.0 metres) and underground hole 305-11 drilled approximately 21 rabtres
underground hole 305-05 and intersected 1.01 oz/ton gold over 22.0 feet (34.7 g/t gold ove
6.7 metres) as part of a wider vein zone grading 0.58 oz/ton gold ovee&8(20.1 g/t gold

over 16.2 metres).

Deep Central Area:

Drilling vertically below the F2 Core Zone at a vertical dept/928 metres, underground
drill hole 122-60 returned intersected 0.53 oz/ton gold over 18.0 feet (18.@ldyb\er 5.5
metres), including several sections grading over one ounce per tii3gak8 g/t gold) and
surface drill hole F2-64-W?2 intersected 0.49 oz/ton gold over 11.0 feet (1@8djover 3.4
metres) and 0.33 oz/ton gold over 4.9 feet (11.2 g/t gold over 1.5 metaeg@réical depth of
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4357 feet (1328 metres) below surface. The style of mineralizasiosimilar to that
encountered in the F2 Core Zone.

Southern Area (including the 122-10 Zone and the 122-40 Zone located 200 metres and 400
metres southwest of the Core Zone respectively):

122-10 Zone:

Underground drill hole 122-10 returned 0.40 oz/ton gold over 147.3 feet (13.Gldyb\ger
44.9 metres) including 3.82 oz/ton gold over 4.9 feet (130.9 g/t gold over irésjnat a
vertical depth of 2208 feet (673 metres) below surface. Thesedlganclude high-grade
grade sections of 3.25 oz/ton gold over 6.6 feet (111.5 g/t gold over 2.0 naetde8)82
oz/ton gold over 4.9 feet (130.9 g/t gold over 1.5 metres). Visible goldratization occurs
in quartz veins, stockworks, breccias and in altered host rocksltisaty resemble the best
mineralized sections previously documented within the core of thedk®? $stem located
approximately 200 metres to the northeast. This zone is interprstélde asouthwestern
extension of the F2 Core Zone. Underground drill hole 122-67 tested apptely 250
metres below the 122-10 Zone and intersected 0.48 oz/ton gold over di6(I6i& g/t gold
over 5.1 metres) including 1.16 oz/t gold over 3.3 feet (39.9 g/t goldlo@emetres) at a
vertical depth of 3087 feet (941 metres) below surface.

122-40 Zone:

Underground drill hole 122-40 intersected 0.60 oz/ton gold over 46.9 feet (20dldytvegr
14.3 metres). Visible gold was noted in a number of sections otdrédl including abundant
visible gold within a high-grade section of 14.40 oz/ton gold over 1.6 feet (423)6ldjover
0.5 metres). This intercept is located in the southern parthef R2 Gold System,
approximately 754 feet (230 metres) south and 682 feet (208 meters)rabei2-10 (refer
to 122-10 Zone above).

Crown Zone:

This zone is interpreted as the near surface extension of thereZZGne which is located
approximately 200 metres to the south. Surface hole F2-57 intersectedz&dn gold over
13.1 feet (68.8 g/t gold over 4.0 metres) including 10.76 oz/ton gold over 18689 g/t

gold over 0.5 metres) plus 1.01 oz/ton gold over 3.3 feet (34.6 g/t gold oveettdsrat a
vertical depth of 109 metres. Several other holes in this ameasected similar
mineralization.
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Northern Extension Area:

The Northern Extension Area includes 2 Zone and represents gold-bearing geology that
can now be correlated over 400 metres to the northeast from F2 Core Zoneraglustthe
following intercepts: drill hole 122-32 intersected 2.06 oz/t gold overez0(70.7 g/t gold
over 0.6 metres); drill hole 122-29 intersected 1.33 oz/t gold over &.34f&.5 g/t gold over
1.0 metre); drill hole 122-19 intersected 0.31 oz/t gold over 9.8 feet (#0gnld over 3.0
metres), including 0.87 oz/t gold over 3.0 feet (29.7 g/t gold over Ot@sheand drill hole
F2-81 intersected 0.15 oz/t gold over 17.6 feet (5.2 g/t gold over 5.4 metohs)ling 0.75
oz/t gold over 2.1 feet (25.7 g/t gold over 0.7 metres and undergrounchalellF2-88
intersected 0.22 oz/ton gold over 39.0 feet (7.6 g/t gold over 11.9 metchs)ing 0.75
oz/ton gold over 6.6 feet (25.8 g/t gold over 2.0 metres) at a depth of Gidsrbelow
surface and surface hole F2-102 returned 0.91 oz/ton gold over 55.8 feet (b2 gier
17.0 metres) including 1.18 oz per ton gold over 37.7 feet (40.5 g/t gold ovendites) at a
vertical depth of approximately 480 metres, all developed withirdenaone of 0.47 oz/ton
gold over 118.1 feet (16.0 g/t gold over 36.0 metres). Hole F2-101 returneg@lenbigh-
grade gold intercepts down hole including a quartz veined zone gradid@z/ton gold over
9.8 feet (37.7 g/t gold over 3.0 metres) including 5.87 oz/ton gold over 1. @@de? g/t gold
over 0.5 metres).

Western Limb Area:

This area is located between the shaft and the F2 Core zone aralyyponsists of high-
grade vein gold mineralization occurring near the contact ofcfelgkes exemplified by
underground drill hole 122-48 which intersected two shallow high-grade ilgter/d.26
oz/ton gold over 1.6 feet (43.3 g/t gold over 0.5 metres) and 3.75 oz/ton gold oveetl.6
(128.6 g/t gold over 0.5 metres) approximately 25 metres apartptisdef 315 and 336
metres below surface, respectively and underground drill hole 122-62zh witersected a
high-grade interval of 76.35 oz/ton gold over 1.6 feet (2617.8 g/t gold overedrBsnat a
depth of 411 metres below surface.
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Figure 17. F2 Gold System Plan Map zone outlines (as of July 31, 2010)

13. SAMPLING METHOD AND APPROACH

Information regarding the sampling methodology and approach was abisyn&EOEX
through discussions with Rubicon geological staff and from previous geallagports and

papers provided by the Company.
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All assay results reported in this document have been obtained frmmoysreeports and
from reports from previous operators that have worked on the Propehg. practice of
reporting exploration results to the public has changed dramatmadl the last decade. In
the past, it was largely up to the company as to what resiglyswished to report to the
public. For example, an acceptable practice was to only rdm@oldst assay results. Many
did not choose to disclose their sampling techniques, the name labttratory to which
samples were dispatched or include copies of the original aspayt rcertificates in their
final report. That being said, GEOEX has no reason or evidence tboquiee validity of
the data presented in the historical reports. It is the authongdophat all sampling methods
disclosed conform to generally accepted Canadian mining industry practice.

All samples (including trench and surface samples) collebedRubicon during drill
programs on the Phoenix Gold Project were subjected to a quahtyok procedure that
ensured a best practice in the handling, sampling, analysis argestof the drill core.
Sample intervals were selected on a geological basis andtypastlly varied between 0.5
and 1.0 m (1.6 to 3.2 ft) in length and very rarely were less than ategtéan these values.
Wide areas of geological interest were commonly samplethiadlard intervals of either 0.5
or 1.0 m (1.6 to 3.2 ft) depending on the length of the interval and theutsrtgeological
feature of interest.

The following protocol outlines the procedures applied to the samgiialy drill core on the
Phoenix Gold Project:

General:

» Standardized sample booklets are utilized at all times. All btokre marked up, prior
to use, with the standards, blanks and duplicates clearly defined.

 Standards are entered every"2@mple. Blanks will be entered into the sample flow,
following directly after the standards.

* Duplicate samples (1/ core), are entered into the sample flotheadiscretion of the
geologist.

« Samples are entered into the digital logging database with"fnem-To" and
geochemical analysis that will be applied. Unless othenstaged, all samples are
assayed for gold by fire assay, and those with visible gold amdbitaeketing samples
are analyzed for gold by fire assay with a gravimetric finish.

 The saw blade is routinely cleaned between samples when visiblasgobted during
logging and sampling of the drill core.

» Verification samples (check samples, one in every 20 samples) teefliteto an
independent ISO qualified laboratory has been initiated and implethast a standard
procedure by Rubicon.
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Marking Core:

* The beginning of a sample is clearly marked with a GrBaseil, by a line perpendicular
to the core, with an arrow clearly showing the direction in which the samiplédéstaken.
This format is reproduced for the finishing line of the sam@dine is traced along the
long axis of the core, defining the ‘Cutting Line’ that the core cutter alithiv.

* The sample tag is then placed (stapled to the box) at the beginning of the sample.

Double-Check:

» It is the geologists’ responsibility to double-check on the samplestbegeare cut and
verify that all of the samples collected are properly l&oelith the sample tags inside of
the sample bags.

Trench and field rock sampling, as well as the historical seidad underground core, when
sampled, were processed according to the protocol described“f@eheral” portion of this
section above.

14. SAMPLE PREPARATION, ANALYSISAND SECURITY

Information regarding sample preparation, analyses and secuay obtained through
discussions held with Rubicon geological staff and information providad fyeological
reports provided by the company. Information was not readily avaiteghrding the sample
preparation, analyses and security of samples by previous operattire property. It is,
however, GEOEX’s opinion that the sample preparation, security amgiealaprocedures
used conformed to generally accepted Canadian mining industry practice.

Samples collected before 2008 were sent to either ALS Chealearatories (prep lab in
Thunder Bay, ON) and wet lab in Vancouver, B.C or AccurAssay, déruBay, ON. ALS
Chemex laboratories operate according to the guidelines seh d(OVIEC Guide 25 —
"General requirements for the competence of calibration artthgekboratories”. In
addition, Dr. Barry Smee, Consultant, audited the sample preparatitiieta®f ALS-
Chemex laboratories in Thunder Bay, Ontario on behalf of Rubicon. Recutatioas from
his audit were implemented. At AccurAssays, many of theyseslare accredited by the
Standards Council of Canada rigorous ISO 17025 Standard. In 2008, aksavepd sent to
SGS Mineral in Red Lake, ON. SGS also operate according tguidelines set out in
ISO/IEC Guide 25.

The core shack and mine site have 24 hour on-site security inclpdmgnnel and video
surveillance. Samples are moved directly from the core shatle toutting shack, are cut
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and shipped with individual Zip tied sample bags within a largéoEdgd rice bag. Samples
are delivered directly from the mine site to the SGS labeidd Rake (since 2008) by Rubicon
staff.

Blank and Standards assay protocols were developed with the inpuDftoBarry Smee,
Ph.D., P.Geo., Independent Geochemist, in consultation with Rubicon personnel and
J.J. Watkins (Q.P. 2000-February 2003). Blank samples (consisting ahesorally
available broken tile and/or locally quarried quartz) were tedanto the sample stream once
every 25 samples to provide a check on assay lab data qualiiif score sampling. Random

gold Standards were inserted into the sample stream once every 25 samples to plwmatie a

on assay lab data quality. Gold Standards were prepared arfiéccdry CDN Resources
Laboratories Ltd., Delta, B.C. Rubicon uses 13 different Certified Standandsjgan grade

from 0.123 g/t to 5.085 g Aul/t.

Samples were reanalyzed if any aberrations in the data ob=®erved. A more detailed
description of the Standards, Blanks and Duplicates follows in Section 15 of this report.

Rubicon has initiated an assay check sample program where 5% sdirtipde pulps are
currently being collected and sent to an independent ISO certdlsatatory for assay
recheck. This re-sampling program will involve 5% of the all 2808 2009 samples taken
and this protocol will be incorporated to the QA/QC program on going basis. Standards
and Blanks are inserted to provide quality control on the re-assapdesa Results from this
sample check assay program will be reviewed for accuracyracked in an action log as
part of the standard QA/QC procedures. Failures will be addremse re-assayed as
required.

The logged and sampled drill core is stored at McFinley Minasiéesecured area (building)
near the core shack. There is only one road into the minehaitdds a gate and there is
24-hour security on site. All site visitors are asked to sigat the office building near the

mine. The pulps and rejects from drillholes are stored on the menésilong term storage

and for future auditing purposes.

Samples of drill core were cut by a diamond blade rock saw,haifiof the cut core placed
in individual sealed polyurethane bags (with non-tamper ties) afdolaged back in the
original core box. Samples were prepared by outside contracturéabotrained and
supervised by Rubicon personnel, at a secure building with locked dodrs Bhdenix Gold
Project site.
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All samples were shipped by licensed independent transport compansesled woven
plastic bags (with individually numbered, non-tamper ties) to the @h&mex laboratory in
Thunder Bay, Ontario, or personally dropped off at the SGS laboratoRed Lake by
Rubicon personnel. Notification of receipt of sample shipments bylaberatory is
confirmed by electronic mail. No problems were encountered inpwanduring the Rubicon
exploration programs.

In both ALS Chemex and AccurAssay laboratories, gold was detadrbpné&A fusion with

AAS or, by metallic FA on samples that returned elevated goldesaby standard FA,
contained visible gold, or on visual inspection were considered likddg twell mineralized.
In cases where multiple standard Au FA analyses were commetad individual sample,
gold values produced by metallic FA are deemed to supersede FA gold values.

Since January 2008, assays were conducted by SGS Minerals Ses@gdinerals’) Red
Lake, Ontario. If visible gold was noted, the sample and the bnagksamples were
analyzed using standard FA on a 30g (1 assay ton) sample vgtavanetric finish.
Standards, Blanks and check assays were included at regular intervals samate batch.

Any samples that returned values greater than 10 g Au/t hawerdseheck FA assay with a
gravimetric finish. This is done by re-homogenizing the reggect splitting, pulverizing and
assaying this representative of the sample. All check sass@&yrecorded by Rubicon for
internal statistical analysis for potential variance aboveatoeptable 30% range. The same
procedure applies for samples containing visible gold that are rdtwitigout a significant
gold value (<1 gft).

Gold values produced by metallic FA are deemed to supersede gold pabgesed by
standard FA owing to the larger size of sample analyzed and kegiteducibility in samples
with coarse gold. Rubicon has recently initiated Fire Assay asthlid Screening on
selected samples as a standard procedure. Rubicon has alsedimigtallurgical testing
utilizing sample rejects from the mineralised zone. Results the metallurgical testing will
be compared to the FA and Fire Assay with Metallic Screeultseto determine which
method is most suited to the mineralization present on the project.
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141 SAMPLE PREPARATION

Individual samples typically ranged from 0.5 kg to 2 kg in weighhe samples are dried
prior to any sample preparation at the laboratory. For 8b8mex, AccurAssay, and SGS
Minerals, the entire sample is crushed to 2 mm in an oscillate® jaw crusher. In the case
of ALS Chemex, either an approximate 250g split, or, in the caseetdllics' FA, the whole
sample is pulverized in a chrome steel ring mill. The coeefet is bagged and stored.
Pulps were shipped to ALS Chemex in North Vancouver, BC for analygig\ccurAssay
(Thunder Bay, Ontario) the samples are crushed to 90% -8 mesh, spibihto 450 g sub-
samples using a Jones Riffle Splitter and then pulverized to 90% -K0Ousimg a ring and
pulverized in a shatter box using a steel puck. Prior to analgsigplaes are homogenized.
Silica cleaning between each sample is also performed tonprawe cross-contamination. A
similar process occurs at SGS Minerals. However, all sagke sent for fire assay and
pulps remain on-site.

14.2 ASSAY PROCEDURES

14.2.1 ALS CHEMEX LABORATORIES

Gold was determined by FA fusion of a 50 g sub-sample with an #A$h. The 'Au -
Metallics' assay, also known as screen fire assaying,reelqdi00% pulverization of the
sample and screening of the sample through a 150 mesh (100 migiateyial remaining on
the screen is retained and analyzed in its entirety byusidr followed by cupellation and a
gravimetric finish. The —150 mesh (pass) fraction is homogenized an8i0tg sub-samples
are analyzed by standard FA procedures. The gold values for bothan@i50150 mesh
fractions are reported together with the weight of eachidra@as well as the calculated total
gold content of the sample. In this way one can evaluate the todgmf the coarse gold
effect as demonstrated by the levels of the +150 mesh material.

Representative samples for each geological rock unit and ggrerédlast one sample every
20 m was selected for ICP analysis. The elements Ag, Al, As, Ba, BéaBCd, Co, Cr, Cu,
Fe, Ga, Hg, K, La, Mg, Mn, Mo, Na, Ni, P, Pb, Sb, Sc, Sr, Tl, Ti, UW,and Zn were
analyzed by Inductively-Coupled Plasma (ICP) Atomic Emission t&smopy, following
multi-acid digestion in nitric aqua regia. The elements Cu, PbZandere determined by
ore grade assay for samples that returned values greated®000 ppm by ICP analysis.
Only a select few samples were sent for whole rock analfsse major elements (reported
as oxides) and Ba, Rb, Sr, Nb, Zr, and Y were determined by XMayrescence
Spectrometry (XRF).
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Results were reported electronically to the project site oh Reke with Assay Certificates
filed and catalogued at Rubicon’s Head Office in Vancouver. Thesdts are currently
being entered by a database manager into an Access databadejswiien used by the
Rubicon geologists for various geological software packages.

14.2.2 ACCURASSAY LABORATORIES

Gold was determined by FA using a 30 g fire assay charge. procedure uses lead
collection with a silver inquart. The beads are then digestedreAd @r ICP finish is used.
All gold assays that are greater than 10 g/t are automgticedassayed by FA with a
gravimetric finish for better accuracy and reproducibility. S&rtorius micro-balance with a
sensitivity of 1 microgram (six decimal places) giving a 5 g/t (5 ppbrtetelimit is used.

Screen metallics analysis includes the crushing of the esdimgle to 90% -10 mesh and
using a Jones Riffle Splitter to split the sample to a 1 kg sub-sample. Treesabtsample is
then pulverized and subsequently sieved through a series of meshes (8201,5@30,
400 mesh). Each fraction is then assayed for gold (maximum FRegults are reported as a
calculated weighted average of gold in the entire sample.

The elements Ag, Al, As, Ba, Be, Bi, Ca, Cd, Co, Cr, Cu, FeHgaK, La, Mg, Mn, Mo,
Na, Ni, P, Pb, Sb, Sc, Sr, Tl, Ti, U, V, W, and Zn are analyzed byfdving multi-acid
digestion in nitric aqua regia.

As with the ALS Chemex results, they were reported electtinito the project site in Red
Lake with Assay Certificates filed and catalogued at Rubgcétéad Office in Vancouver.
These results are currently being entered by a databasggerainto an Access database,
which is then used by the Rubicon geologists for various geological softwargescka

14.2.3 SGS MINERAL SERVICES

Samples are analyzed for gold using the FA process on 30g ofesaimyically the samples
are mixed with fluxing agents including lead oxide, and fused &t teigperature. The lead
oxide is reduced to lead, which collects the precious metals. Wileefused mixture is
cooled, the lead remains at the bottom, while a glass-like relagins at the top. The
precious metals are separated from the lead in a secondargymocalled cupellation. The
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final technique used to determine the gold and other precious matédsis of the residue is
AAS. If the sample contains greater than 10 g Auft, it is sent for a grasriesh.

Select sample pulps that require multi-element analysisemtets the SGS Laboratory in
Toronto, Ontario. Here, they undergo a multi-acid digestion. Thascismbination of HCI
(hydrochloric acid), HN@ (nitric acid), HF (hydrofluoric acid), HCIQ(perchloric acid).
Because hydrofluoric acid dissolves silicate minerals, themstibns are often referred to as
"near-total digestions". However, there can be a loss of voléélgs B, As, Pb, Ge, Sb)
during the digestion process. Multi-acid (four acid) digestionvsrg effective dissolution
procedure for a large number of mineral species and is suitable for a wgéeofaglements.

Results were reported electronically to the project site oh Reke with Assay Certificates
filed and catalogued at Rubicon’s Head Office in Vancouver and addeel toaster database
in Access stored on the Vancouver and Red Lake servers.

Assay results from the historical core, when sampled, ara tendicative since the drilling
of these holes was not conducted under Rubicon supervision.

15. DATA VERIFICATION

Rubicon’s QA/QC program that is being used for the Phoenix Prigect keeping with
industry Best Practices. Standards, Blanks and Duplicates aed@od reviewed internally
regarding a pass-fail analysis. Any failures are idextiind addressed prior to data entry to
the master database.

The 2006 trenching program and 2006-2009 diamond drill programs discussed é@pdinis r
were undertaken by experienced and competent Rubicon geologists unsigpehgsion of

lan Russell, Exploration Manager for the Phoenix Gold Project a&nd/ Bursey, P.Geo.,
Regional Manager for Rubicon’s Red Lake Projects. GEOEX coetpkesite visit on May

31 — June 3, 2010 to review drill core from this period and there is every reason to believe that
work completed by Rubicon was done in a professional manner and metcesded,
generally accepted industry standards for quality assurfiqg&™) and quality control

("QC").

Considering the high grades that have been encountered in the drillhregfe2 Gold System,
along with the fact that significant visible gold has been noted@uiti®r recommends further
investigation of this variability. The objective would be to esthbdigorotocol that reduces
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the variability as much as possible. This work will help in asking grade cutting
procedures in any future resource estimates.

The following is a description of the various verification samghas Rubicon incorporates
into its QA/QC program:

Standard Samples

Rubicon uses 30 different Certified Standards, ranging in gradedrb23 g/t to 29.21 gft.
Each Standard has been compiled in spreadsheets and plotted along witintheobin data
and the failure limits clearly shown on the Shewhart chartandards are failed and batches
are submitted for re-assay if they fall more than three Stdridaviations (3SD) from the
certified Mean.

Rubicon has initiated inserting higher grade Standards to assfigingethe labs performance
on higher grade samples. Also, a program of check assafybfg of the drill core samples
at a second laboratory is in progress, and will include the insatianfull complement of
QC material.

Blank Samples

Blank samples were submitted to monitor contamination and were gi\Warning Limit of
55 ppb Au, based upon all the data. Field Blanks have been compiled in alaignvigh
the established Warning Limit, above which results are examinddtérmine the impact of
the Blanks on the surrounding samples. Rubicon has sourced a new Blawnérification
analysis was carried out prior to implementing the new Blanklysisawill be run on 50
samples, with 25 samples sent to 2 separate labs).

Duplicate Samples

Duplicate pairs have been collected and reviewed and merged wghathmetric Duplicates
to form a complete pulp Duplicate database. In order to redecpullp percent precision,
assay samples size has been increased to 50 g Fire Asbay,than a 30 g Fire Assay, and
the precision for the preparation Duplicate (splitter errol)bv@ reduced by crushing to 85%
-2 mm and performing a homogenization step before taking the final split for guigeri
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Data Entry Errors

Data entry errors were recognized regarding Standard sampplks to the database and in the
Blank sample database inputs. These errors have been resolved amonaoeed on an
ongoing basis as part of the QA/QC procedures.

Sample batches were reanalyzed if any aberrations in the data wereedbserv

The Phoenix Gold Project currently forms an important part of thé Rake Projects of
Rubicon, and management of the project at all levels is beingaaut by a fully qualified
and experienced staff.

16. ADJACENT PROPERTIES

The Phoenix Gold Project lies within the Red Lake Mining Distactajor gold camp with
more than 24 million ounces of gold produced from a number of mines inethenr
(Lichtblau, et al., 2008). Exploration activity in the districtcigrently very strong. Gold
mineralization in the district can be broken into several types that share cosatunes.

Currently, Goldcorp Inc. operates the Red Lake Gold Mine situatedlmeBtown. The Red
Lake Gold Mine is composed of two operating complexes: the RedCak®plex and the
Campbell Complex. Red Lake Gold Mine is Canada’s largest gote, mand since the
merger in 2006 produced over 1.2 million ounces, for a combined historicalofotaler

17 million ounces (Lichtblauet al., 2008). It is also one of the world’s richest gold mines
and lowest cost producers.

The GAZ Gold Zone is located approximately seven kilometres tmdhbeast of the F2
Gold System at the top of East Bay. The project is a jointuveriietween Goldcorp and
Premier Gold Mines Ltd., a junior exploration company. The GAld&one has a strong
resemblance to mineralization encountered on the Phoenix Gold Progbat, @articular, the
F2 Gold System. They are both located within the EBDZ, withimmalag stratigraphy,
including mafic metavolcanic rocks, ultramafic rocks, diorite tangdéorite intrusives and
minor iron formations. "GAZ" stands for "Green Altered Zonepodion of ultramafic and
associated cross-cutting faults that contains gold. The GreenedlZone is so named
because of the presence of chlorite and fuchsite. A simitamafic has been encountered at
the F2 Gold System, and although it is not the main host for mirerah, it also carries
anomalous gold. Goldcorp and Premier have conducted metallurgicataestsess gold
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recoverability and are studying the potential to develop an undergraonmpdfor underground
drilling and sampling.

On September 25, 2008 Goldcorp acquired Gold Eagle Mines Ltd. Gold Eaghepal
asset is the Bruce Channel Discovery (BCD), located appataiyn800 m (2,625 ft) below
surface under the Bruce Channel. This new gold occurrence is the ssuttown plunge
extension of the past-producing Cochenour-Willans Mine (produced 1.2dmullinces at
0.53 oz/t). The BCD is reported as being geologically sinddah¢ Cochenour-Willans and
the Red Lake Gold Mine. Similarities with the F2 Gold Systedude Balmer Assemblage
host rocks, pervasive biotite alteration, and local carbonate talterand silicification.
Sulphides associated with gold mineralization consist of pyrrhahté pyrite, and lesser
arsenopyrite, with minor chalcopyrite, galena and sphalerit€D Bold mineralization is
similar to the F2 Gold System in that it is structurally controlled and ocathisa variety of
rock types. Goldcorp is currently in the process of drillindvwito deep rigs on surface, but
is determining the best method to access the zone underground, gittiéizing the existing
workings at the Cochenour-Willans Mine, or sinking a shaft on McKenzie Island.

The past and current production, as well as the recent new disspwkeonstrates that the
district can support year-round mineral exploration and mining operatiohke new
discoveries in particular indicate that the district isl stil a relatively immature stage of
development.

The descriptions of mineralization types in the Red Lake Distidste similarities to the
mineralization observed by Rubicon on the Phoenix Gold Project. While theseisenikre

viewed positively, they do not necessarily indicate that minetaizan the Property will
have similar overall grade and tonnage characteristics to otheratization in the district or
that the Phoenix Gold Property will host a significant economic gold deposit.

17. MINERAL PROCESSING AND METALLURGICAL TESTING

There has been no commercial production of gold, base metals pnotieeals recorded on
the Phoenix Gold Property. An estimated 6,000+ tons of the previously title sample
collected from the McFinley Gold deposit in 1989 remains stockpiled on the Property.

In September of 2008, Vancouver Petrographics performed petrogragitysia on 10 thin
sections derived from representative mineralized core sariptasgh the F2 Gold System.
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The report estimates that 90-95% of the native gold occurs in quan aeequant grains,
mainly 20-100 micron in size.

Rubicon has initiated preliminary metallurgical test work onl dofe samples from the F2
Gold System under the direction of Soutex Indineral and Metallurgical Processing
Consultants, located at357 Jackson, Bureau 7, Québec, QC, G1N 4C4. Four composite
samples were prepared from 155 drill intercepts. Results of this test fatoas:

e Gold recoveries: 92.1%, 93.6%, 94.4% and 95.2%, (average 93.8%);

e Sulfur content averaging 2.37% (ranging from 1.57% to 2.82%) consistent with the
presence of widespread sulphide minerals (pyrite and pyrrhotite) in theahzeer
zones;

e Low arsenic content averaging 0.04% (range 0.01% to 0.08%);

» Specific gravity for the composites averaging 2.78 (ranging from 2.67 to 2.84)

Although the results are based on an analysis of composited deilvtich are considered to
be representative of mineralization types present in the F2$&skgm, they are preliminary
in nature and further test work will be required to better cheniaet metallurgy. Additional
work should be carried out on a more representative bulk sample amplatésl by the
current exploration program.

18. MINERAL RESOURCE AND MINERAL RESERVE ESTIMATES

There are no known NI 43-101 compliant Mineral Resource or MinerarRegstimates on
the Phoenix Gold Property, F2 Gold System.

19. OTHER RELEVANT DATA AND INFORMATION

Technical studies were initiated in 2008 to support the Advanced Etipionaermitting
process that was completed during Q4 2008 — Q1 2009. The permits thaekavebtained
to approve the shaft dewatering and Advanced Exploration Projecistimatprogress are
listed in TABLE 14 below.
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TABLE 14. SUMMARY OF ADVANCED EXPLORATION PERMITS

Date of
_ Relevant . :
Per mit Regulatory Agency . I ssuance (if Rationale
L egidlation .
applicable)
Permit to Take . . .
Water 2342 Ministry of Ontario Water | 11 December Withdrawal of
Environment R r Act 2 ter from shaft
ZLWRQU vironme esources Ac 008 water from sha
Permit to Tak . . 19 Withd | of
ermit 1o 1axg Ministry of Ontario Water herawar o
Water 6020- Environment Resources Act November | water from East
7LHPX9 2008 Bay of Red Lake
Certificate of ADDIOVE Sewagde
Approval - Ministry of Ontario Water | 27 January W(F))fks 0 manage
Sewage 4192 Environment Resources Act 2009 waste waterg
7JRJI3L
Certificate of - . A [
. Ministry of Environmental | 27 January ppr.ove anr
Approval - Air Environment Protection Act 2009 emissions from
9500-7NGTTC site
A isti
Lakes and containment dams
LRIA Approval | Ministry of Natural Rivers 23 January associated with ]
No. RL-2009-01 Resources Improvement 2009 o
historic tailings
Act .
facility
. Approve
Phoenix -
Ministry of development and
Advanced
Exploration Northern Mining Act 27 February| closure of the
p. Development and g 2009 Advanced
Project Closure . .
Plan Mines Exploration phase

of the Project

In addition, a Form 1 Notice of Project Status was submittedN®M in Q4 2009 to move
the Project from preliminary exploration to Advanced Exploratiotustan accordance with
Section 140 of th#lining Act.

Currently, Rubicon has identified and initiated long-lead technicakamslonmental studies
to expedite future permitting for further development and commercial production.

Suite 1605, 250 Queens Quay West, Toronto, Ont@aoada, M5J 2N2
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20. INTERPRETATION AND CONCLUSIONS

Based on GEOEX'’s review of the available information for the F2l Ggistem, the Author
concludes the following:

* The current phase of exploration is being conducted to a high standhittied, as
drilling progresses, drill density in some areas provides denée in the continuity of
gold bearing structures and zones. In deeper areas, furthergdwili be required to
improve the confidence of the geological interpretation and contirafitgold
mineralization.

» Drill data to the end of July 31, 2010 pertaining to the F2 Gold Sysigicates that
this zone represents a significant discovery which merits contiexgldration and
development. Given the proximity of other showings and prospects onmtenikR
Gold Project and the fact that many of these share sinakantith the F2 Gold
System, these areas merit additional exploration as high priority targets.

21. RECOMMENDATIONS

Based on a review of available information it is the Author'swikat the F2 Gold Zone
represents a significant discovery. It is the Author’'s view, basedxperience with similar
systems in Red Lake and elsewhere that the Company should cooticompile results as
drilling continues under its current exploration program and consider in cduese

undertaking a preliminary resource and/or assessment of gedlguitential prior to

commencing its next phase exploration and development.
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211 RECOMMENDED PROGRAM AND BUDGET

It is recommended that the Company continues to pursue its curpdatagion program of
which approximately $27.6 million remains to be spent between July 31,a2@10efore the
end of Q1, 2011. The remaining program and budget breaks down as follows:

TABLE 15.
PHOENIX PROGRAM AND BUDGET, PHASE 2

Program Planned Total Budget Remaining
metres Budget
UG Development (incl drifting 750 20,664,000 7,000,000
drill stations, bulk sample, etc
F2 Surface and Phoenix 40,000 10,000,000 2,600,000
Regional Drilling
F2 UG Dirilling 100,000 20,000,000 15,700,000
Rubicon Regional Drilling & 10,000 2,800,000 1,200,000
Geophysics
Property Maintenance - Red n/a 300,000 100,000
Lake (PH)
Red Lake Acquisition, General n/a 1,150,000 1,000,000
Operating
Total Remaining Budget $27,600,000
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22.0 DATE AND SIGNATURE PAGE

The undersigned prepared this Report, titled Technical Report, UpdatExploration
Activities (to July 31, 2010) for the Phoenix Gold Project (NTS 52NRe&] Lake, Ontario
for Rubicon Minerals Corporation, dated September 27, 2010, with an effdatef July
31, 2010. The report was prepared in connection with the secondarpgtigrivay of short
form prospectus announced by the Company on September 16, 2010. The forowstemid
of the report are intended to conform to Form 43-101F1 of National mmettu43-101 of the
Canadian Securities Administrators.

Signed

Original sealed by
“Peter T. George” Peter T. George, P. Geo., Ontario
#620

Peter T. George, P.Geo.
Consulting Geologist

September 27, 2010
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CERTIFICATE

To accompany the Report titled " Technical Report Update
on Exploration Activities (to July 31 2010) for the Phoenix Gold Project (NTS 52N/04),
Red Lake, Ontario for Rubicon Minerals Corporation” dated
September 27, 2010

I, Peter T. George of Suite 1605, 250 Queens Quay West, Toronto, Ontario, Canada, M5J
2N2, hereby certify that:

1. | am a self-employed consulting geologist.

2. | am a graduate of Queen’s University, Kingston, Ontario with an HonouleBac
of Science (1964) degree in geology and | completed two years of gradugtanstud
geology at Queen’s University (1964-66).

3. I am a Fellow of the Society of Economic Geologists, a Fellow of the Gedlogica
Association of Canada and a Member of the Association of Professional Geabdgist
Ontario (Member #620).

4. | have worked as a geologist for 40 years, with continuous experience @egigjen
the mining industry. | have been directly involved in the preparation of technical
reports on numerous gold and base metal mining operations. In the past 5 years | have
participated in evaluation reports relating to the Hudson Bay Mining and Smelting
mining, smelting and refining operations in Flin Flon, Manitoba, Canada; the Balmat
zinc mine located in northern New York State, United States of America, tha Scot
Mine project located in Nova Scotia, Canada, the East Tennessee zinc mining
operations of Asarco, the Golden Grove base metal operations of Newmont in Western
Australia, and the Bissett gold mining operations located in Manitoba, Canasa. | ha
in the past 5 years completed or have been engaged to complete resource and reserve
estimates for the San Gold Corporation gold mining operations in Bissett, Manitoba,
the Gold Eagle gold project in the Red Lake area, Ontario, the Valgold Reslbtarces
gold project in Garrison Township, Ontario, and the Tully Township gold project,
Timmins Area, Ontario for Black Pearl Consolidated (now Canadian Lithium).

5. | have read the definition of “qualified person” set out in National Instrument 43-101
(“NI1 43-101") and certify that by reason of my education, affiliation with a
professional association (as defined in NI 43-101) and past relevant work expérience,
fulfill the requirements to be a “qualified person” for the purposes of NI 43-101.
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6. | am fully responsible for the preparation of this technical report titlecchfiieal
Report Update On Exploration Activities (to July 31, 2010) for the Phoenix Gold
Project (NTS 52N/04), Red Lake, Ontario for Rubicon Minerals Corporation”
(“Technical Report”).

7. As of the date of the certificate to the best of my knowledge, information and belief,
the Technical Report contains all scientific and technical information thequsred
to be disclosed to make the Technical Report not misleading.

8. I personally visited and inspected the Property on May 31 through June 3, 2010.

9. I have had no prior involvement with the Property.

10.1 am independent of the Company pursuant to Section 1.4 of National Instrument 43-
101.

11.1 have read National Instrument 43-101 and Form 43-101F1, and the Technical Report
has been prepared in compliance with NI 43-101.

12.1 consent to the use of this Technical Report for filing with regulatory sgeand
posting on SEDAR and as may be required by the Company for financing or other
regulatory purposes or for presentation to financial advisors of the Company.

Dated this 27th day of September, 2010
Original Signed by Peter T. George

Original sealed by

Signature of Qualified Person Peter T. George, P. Geo., Ontario #620

Peter T. George, P. Geo.
Print name of Qualified Person
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F2 GOLD SYSTEM SIGNIFICANT ASSAYS (ASOF JULY 31, 2010)
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Depth to
Centre
Hole of Gold (g/t) Metres (?)33 Feet
I nter cept
(m)
F2-01 94 6.3 6.5 0.18 21.3
Incl. 93 8.4 4.5 0.25 14.8
Incl. 94 11.6 2.9 0.34 9.5
F2-01 212 4.1 7 0.12 23
Incl. 212 9.1 3 0.27 9.8
F2-01 232 6.8 11 0.2 36.1
Incl. 228 34.6 2 1.01 6.6
Incl. 229 23.2 3 0.68 9.8
Incl. 229 61.5 1 1.79 3.3
F2-02 96 5.4 10.3 0.16 33.8
Incl. 99 12.1 3.3 0.35 10.8
F2-02 170.9 9.7 1.1 0.28 3.6
F2-02 194 3 25.3 0.09 83
F2-02 237 12.3 2 0.36 6.6
Incl. 236 22.9 1 0.67 3.3
F2-02 291 16.8 1 0.49 3.3
F2-02 301 36 1 1.05 3.3
F2-02 346 5.2 2 0.15 6.6
F2-02 375 3.3 28 0.1 91.9
Incl. 368 5.1 9 0.15 29.5
Incl. 372 10.1 2 0.29 6.6
F2-03 238 8.2 1.5 0.24 4.9
F2-03 267 283.2 1 8.26 3.3
F2-04 174 215 0.5 0.63 1.6
F2-04 232 3.7 5.3 0.11 17.4
F2-04 325 13.9 2 0.41 6.6
Incl. 325 22.4 1 0.65 3.3
-89 —

Suite 1605, 250 Queens Quay West, Toronto, Ont@aoada, M5J 2N2

Tel. 1 (647)-407-4369, email: petegeol@hotmail.com




GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-04 536 6.3 4 0.18 13.1
Incl. 536 7.3 3 0.21 9.8
F2-05 122 4.9 2.5 0.14 8.2
F2-05 372 7.6 2 0.22 6.6
Incl. 372 14.2 1 0.41 3.3
F2-05 505 6 17 0.18 55.8
Incl. 497 42.6 0.5 1.24 1.6
Incl. 510 15.8 1 0.46 3.3
F2-05 524 12.1 2 0.35 6.6
Incl. 524 36.1 0.5 1.05 1.6
F2-06 68 6 2 0.17 6.6
F2-06 171 49 0.8 1.43 2.5
F2-06 226 3 17.5 0.09 57.4
F2-06 289 20 0.5 0.58 1.6
F2-06 348 3.8 13 0.11 42.7
Incl. 349 4.9 8.5 0.14 27.9
Incl. 347 8.7 2.5 0.25 8.2
Incl. 346 10.7 1 0.31 3.3
F2-06 369 3.1 9 0.09 29.5
F2-06 381 12.6 7.5 0.37 24.6
Incl. 383 19.4 4.5 0.57 14.8
Incl. 384 119.8 0.5 3.49 1.6
F2-06 433 15.4 1 0.45 3.3
F2-07 228 6.3 5 0.18 16.4
Incl. 230 19.8 1 0.58 3.3
F2-07 239 12.6 2 0.37 6.6
Incl. 240 19.6 1 0.57 3.3
F2-07 246 73.2 3 2.14 9.8
F2-07 297 15.1 1 0.44 3.3
F2-07 319 3.5 16 0.1 52.5
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Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
Incl. 320 23 0.5 0.67 1.6
Incl. 320 15.8 1 0.46 3.3
F2-07 335 16 7 0.47 23
Incl. 335 21 5 0.61 16.4
Incl. 333 25.6 15 0.75 4.9
Incl. 335 22.2 3 0.65 9.8
F2-07 365 3 22 0.09 72.2
F2-07 380 24.4 17 0.71 55.8
Incl. 384 36.5 8 1.06 26.2
F2-07 396 3.1 17 0.09 55.8
F2-08 206 3.5 26 0.1 85.3
Incl. 205 4.2 24 0.12 78.7
Incl. 197 15.8 2 0.46 6.6
Incl. 197 24.8 1 0.72 3.3
F2-08 292 26.7 18 0.78 59.1
Incl. 294 42.4 11 1.24 36.1
F2-08 355 3.8 4.7 0.11 15.4
F2-08 393 3.1 5 0.09 16.4
F2-09 198 3.3 3.2 0.1 10.7
F2-09 341 3.3 15 0.09 49.2
Incl. 338 10 3.5 0.29 11.5
Incl. 338 53.1 0.5 1.55 1.6
F2-09 442 23.1 17.1 0.67 56.1
Incl. 442 28.7 15.5 0.84 50.9
Incl. 438 52.6 7.4 1.53 24.3
Incl. 439 353.8 0.9 10.32 3
Incl. 446 77.6 0.5 2.26 1.6
F2-10 90 19.5 1 0.57 3.3
F2-10 95 68.4 0.6 2 2
F2-10 169 43 1 1.25 3.3
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Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-10 202 35.9 1 1.05 3.3
F2-10 208 19.4 1 0.57 3.3
F2-10 247 3.5 11 0.1 36.1
F2-10 257 13.9 3 0.41 9.8
F2-10 275 17.7 2 0.52 6.6
Incl. 276 29.4 1 0.86 3.3
F2-10 291 14.5 1 0.42 3.3
F2-10 323 8.3 30 0.24 98.4
F2-10 310 16.2 4 0.47 13.1
Incl. 319 48.2 0.5 1.41 1.6
Incl. 337 216.1 0.5 6.3 1.6
F2-10 352 3.9 3 0.11 9.8
F2-10 404 56.5 0.5 1.65 1.6
F2-10 409 20.2 0.5 0.59 1.6
F2-10 424 77.8 0.5 2.27 1.6
F2-11 235 3 9 0.09 29.5
F2-11 288 4.4 3 0.13 9.8
F2-11 301 8.2 1.5 0.24 4.9
F2-11 300 20.2 0.5 0.59 1.6
F2-11 308 3.3 3.5 0.1 11.5
F2-11 376 3 12.1 0.09 39.7
F2-11 390 25.7 1.6 0.75 5.2
Incl. 390 40.3 1 1.18 3.3
F2-12 84 20.8 0.5 0.61 1.6
F2-12 193 4.3 4 0.13 13.1
F2-13 70 5.2 2.2 0.15 7.2
F2-13 226 4.7 5 0.14 16.4
F2-14 384 6.9 7 0.2 23
Incl. 382 15.2 2 0.44 6.6
F2-14 394 26.4 0.9 0.77 2.8
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Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-14-W1 451 5.7 4 0.17 13.1
F2-15 534 3.1 11 0.09 36.1
F2-15-W1 379 7.5 3.7 0.22 12.1
Incl. 378 17.6 1.3 0.51 4.3
F2-15-W1 393 19.1 1 0.56 3.3
F2-15-W1 497 5.5 2 0.16 6.6
F2-15-W1 514 4 7 0.12 23
Incl. 514 11.4 1 0.33 3.3
F2-16 380 17.2 1 0.5 3.3
F2-16 419 3.7 3.2 0.11 10.5
F2-16 428 3 16.1 0.09 52.8
F2-17 297 62 1 1.81 3.3
Incl. 297 117.7 0.5 3.43 1.6
F2-17 326 8.6 2 0.25 6.6
F2-17 450 3.8 4.4 0.11 14.4
F2-17-W3 302 70.4 0.5 2.05 1.6
F2-18 381 4.2 2.6 0.12 8.4
F2-19 17 22.8 1 0.67 3.3
F2-19 267 5.2 5 0.15 16.4
Incl. 267 7 3 0.2 9.8
F2-19 327 361.7 1.8 10.55 5.9
Incl. 326 811.4 0.8 23.67 2.6
F2-19 377 58.8 2.1 1.72 6.9
Incl. 377 121.7 1 3.55 3.3
Incl. 377 240.4 0.5 7.01 1.6
F2-20 662 12.6 1 0.37 3.3
F2-20 695 7.4 4 0.21 13.1
Incl. 694 12 2 0.35 6.6
F2-21 170 9.1 8.6 0.27 28.2
Incl. 168 97.8 0.5 2.85 1.6
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Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-21 219 64.2 0.5 1.87 1.6
F2-21 232 11.7 2 0.34 6.6
Incl. 232 18.9 1 0.55 3.3
F2-21 269 17 2.5 0.5 8.2
Incl. 268 41.4 1 1.21 3.3
F2-21 273 10.3 1 0.3 3.3
F2-21 303 5.2 6 0.15 19.7
Incl. 300 35.8 0.5 1.04 1.6
F2-21 372 14.2 1.5 0.41 4.9
Incl. 372 19.6 1 0.57 3.3
F2-21 440 6.1 5 0.18 16.4
F2-21 456 6 2.7 0.17 8.9
F2-21 511 5.7 2 0.17 6.6
F2-21 525 10.2 2.6 0.3 8.5
Incl. 526 33.7 0.6 0.98 2
F2-21 535 13.8 2.6 0.4 8.7
Incl. 534 28.3 1 0.83 3.3
F2-22 102 29.6 0.5 0.86 1.6
F2-22 222 5.6 50.7 0.16 166.3
Incl. 207 6.8 20.3 0.2 66.6
Incl. 209 13.6 6 0.4 19.7
Incl. 209 106.4 0.5 3.1 1.6
Incl. 210 20.4 3.5 0.6 11.5
Incl. 221 13.4 1 0.39 3.3
Incl. 236 18.5 2 0.54 6.6
Incl. 238 8 6 0.23 19.7
Incl. 236 32.9 1 0.96 3.3
Incl. 246 12.2 2 0.36 6.6
F2-22 276 4.4 2.6 0.13 8.7
F2-22 227 4.9 5 0.14 16.4
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Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-22 438 21.6 3 0.63 9.8
Incl. 437 53.3 1 1.55 3.3
Incl. 439 11.3 1 0.33 3.3
F2-23 606 4.3 3 0.13 9.8
F2-24 113 5.1 2 0.15 6.6
F2-24 411 9.2 7.4 0.27 24.3
Incl. 410 31.6 1 0.92 3.3
F2-24 635 4.4 7 0.13 23
Incl. 635 22.9 1 0.67 3.3
F2-25 147 5.2 2.6 0.15 8.5
F2-25 289 21.4 1 0.62 3.3
F2-25 325 6.4 5 0.19 16.4
Incl. 326 13.5 2 0.39 6.6
F2-25 437 5.6 4 0.16 13.1
Incl. 436 17.1 1 0.5 3.3
F2-25 487 3.3 24 0.1 78.7
F2-25 498 13.8 2 0.4 6.6
F2-29 326 477.1 3.8 13.91 12.3
Incl. 326 891.1 2 25.99 6.6
F2-29 417 109.8 0.5 3.2 1.6
F2-29 438 3.7 8 0.11 26.2
Incl. 438 22.6 1 0.66 3.3
F2-29 483 8.1 2 0.24 6.6
F2-29 527 13.9 1.2 0.4 3.9
F2-29 801 51 53 0.15 17.4
Incl. 802 10.5 1 0.31 3.3
F2-29 856 4.1 16.2 0.12 53
Incl. 861 8 6.1 0.23 20
Incl. 863 10.4 2.2 0.3 7.2
F2-30-W1 783 7.2 3 0.21 9.8
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Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
Incl. 783 8 2.6 0.23 8.5
F2-32 439 13.8 1 0.4 3.3
F2-32 556 4.4 2.6 0.13 8.5
F2-33 579 21.7 1 0.63 3.3
F2-33 598 19 1 0.55 3.3
F2-33 653 5.2 9 0.15 29.5
Incl. 655 8.4 3 0.24 9.8
F2-33 690 3.7 16 0.11 52.5
Incl. 683 7 3 0.2 9.8
F2-35 471 16.8 1.8 0.49 5.9
F2-35 881 41.9 2.2 1.22 7.1
Incl. 880 69.8 1 2.04 3.3
F2-35 1101 391.3 0.5 11.41 1.6
F2-35 1115 6.9 5.7 0.2 18.7
Incl. 1117 14.2 1.3 0.41 4.3
Incl. 1117 34.6 0.5 1.01 1.6
F2-35-W1 939 5.6 3 0.16 9.8
F2-36 436 4.8 3 0.14 9.8
Incl. 435 10.6 1 0.31 3.3
F2-36 449 3 3.5 0.09 11.5
F2-36 574 3.7 4.7 0.11 15.4
Incl. 574 3.8 2.9 0.11 9.5
F2-37 101 13.8 1 0.4 3.3
F2-37 143 13.3 15 0.39 4.9
Incl. 143 22.1 0.5 0.64 1.6
F2-37 305 13.1 3 0.38 9.8
Incl. 306 33.2 1 0.97 3.3
F2-38 403 22.7 1 0.66 3.3
F2-39 119 3151.1 0.5 91.91 1.6
F2-39 678 35.3 1 1.03 3.3
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-39 715 3.5 4.9 0.1 16.1
F2-39 751 3.9 11 0.11 36.1
F2-39 772 3.5 4 0.1 13.1
F2-39 777 3.3 4 0.1 13.1
F2-39 812 6.8 3 0.2 9.8
Incl. 812 9.1 2 0.27 6.6
F2-39 822 6.5 6 0.19 19.7
Incl. 821 8 3 0.23 9.8
And 824 13.1 1 0.38 3.3
F2-39 959 5.2 2 0.15 6.6
F2-40 74 26.9 1 0.79 3.3
F2-40 592 7 3.5 0.2 11.5
Incl. 592 8 3 0.23 9.8
F2-40 598 3.7 6 0.11 19.7
F2-40 721 16.7 1 0.49 3.3
F2-41 43 43 0.5 1.25 1.6
F2-41 74 5.1 48 0.15 157.5
Incl. 53 260.5 0.5 7.6 1.6
F2-41 114 4.9 3 0.14 9.8
F2-42 74 5.7 7.8 0.17 25.8
Incl. 75 6.2 7 0.18 23
Incl. 76 15.7 1.1 0.46 3.6
F2-42 91 6.1 6 0.18 19.7
Incl. 93 18.5 1 0.54 3.3
F2-42 170 4.8 14.7 0.14 48.2
Incl. 164 20.1 0.7 0.58 2.3
F2-42 663 15.5 4 0.45 13.1
Incl. 663 19.7 3 0.57 9.8
Incl. 663 37.4 1.2 1.09 3.9
F2-42 672 119.6 0.5 3.49 1.6
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-43 699 6.8 3.5 0.2 11.5
Incl. 698 8.7 2.5 0.25 8.2
F2-43 965 10.8 1 0.32 3.3
F2-44 32 9.2 2.5 0.27 8.2
F2-44 39 173.7 2.5 5.07 8.2
Incl. 38 854.1 0.5 24.91 1.6
F2-47 137 34.6 1 1.01 3.3
F2-48 114 5.3 4 0.16 13.1
F2-49 164 4.5 8.6 0.13 28.4
F2-50 185 4.2 3 0.12 9.8
F2-51 447 31 0.8 0.91 2.5
F2-52 56 3.3 7 0.09 23
Incl. 58 4.4 4 0.13 13.1
F2-52 348 12.8 0.9 0.37 3
F2-52 391 17.8 1 0.52 3.3
F2-52 600 10.9 1.8 0.32 5.9
Incl. 599 18.8 0.8 0.55 2.6
F2-52 920 17.7 2 0.51 6.6
Incl. 919 23.8 1 0.69 3.3
F2-52 1006 124.2 3 3.62 9.8
Incl. 1006 322.3 1 9.4 3.3
F2-54 56 4.3 13 0.13 42.7
Incl. 53 37.3 1 1.09 3.3
F2-54 84 4.2 6 0.12 19.7
Incl. 86 9.4 2 0.28 6.6
Or 86 12.8 1 0.37 3.3
F2-54 383 14 1 0.41 3.3
F2-55 485 11.3 1 0.33 3.3
F2-56 45 4.1 25.6 0.12 84
Incl. 48 8.3 8 0.24 26.2
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
Incl. 46 26.3 1 0.77 3.3
F2-56 51 12.1 2 0.35 6.6
Incl. 51 42.4 0.5 1.24 1.6
F2-56 118 2.1 8 0.06 26.2
F2-57 96 3.4 6 0.1 19.7
F2-57 120 12.3 30 0.36 98.4
F2-57 109 68.8 4 2.01 13.1
Incl. 109 368.9 0.5 10.76 1.6
Incl. 121 16 1.5 0.47 4.9
Incl. 121 41.7 0.5 1.22 1.6
F2-58 68 238.6 1 6.96 3.3
F2-58 136 3.1 9.3 0.09 30.7
Incl. 135 4.1 5 0.12 16.4
Incl. 136 11.5 1 0.34 3.3
F2-59 200 39.3 3.7 1.15 12.1
Incl. 199 263.4 0.5 7.68 1.6
F2-60B 309 5.1 6 0.15 19.7
F2-61 127 5.4 5.9 0.16 19.4
Incl. 126 9 3 0.26 9.8
F2-61B 218 3.6 49 0.11 160.7
Incl. 209 6.5 13 0.19 42.6
Incl. 221 33 1 0.96 3.3
Incl. 217 9.1 5 0.26 16.4
Incl. 218 14.1 3 0.41 9.8
F2-62B 95 14.2 1 0.41 3.3
F2-62B 190 4 3 0.12 9.9
F2-63B 85 14 1 0.41 3.3
F2-63B 181 7.1 7.6 0.21 24.8
F2-63B 178 37.6 1 1.1 3.3
F2-63B 381 123.5 1 3.6 3.3
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)

F2-64 180 42.9 2 1.25 6.6
F2-64 181 78.9 1 2.3 3.3

F2-64 1437 3.3 5 0.1 16.4
F2-65 409 22.9 0.5 0.67 1.6
F2-65 421 12.2 1 0.36 3.3
F2-66 1032 22.6 1 0.66 3.3
F2-66 1032 40.9 0.5 1.19 1.6
F2-66 1151 10.2 5 0.3 16.4
F2-66 1152 13.5 3 0.39 9.8
F2-66 1152 33.7 1 0.98 3.3
FE-09-01 237 3.6 3 0.1 9.8
FE-09-01 243 12.8 1 0.37 3.3
F2-70 135 12.45 1 0.36 3.3
F2-71 274 3.43 3 0.1 9.8
F2-71 382 6.29 3 0.18 9.8
F2-72 190 4.09 4 0.12 13.1
F2-72 201 6.01 2.7 0.18 8.9
F2-72 216 46.37 2 1.35 6.6
F2-72 309 6.41 6 0.19 19.7
F2-72 309 23.31 1 0.68 3.3
F2-73 565 3.58 2.9 0.1 9.5
122-08 225 24.95 1 0.73 3.3
122-08 243 3.21 9 0.09 29.5
122-08 244 23.04 0.5 0.67 1.6
122-02A 105 12.24 1 0.36 3.3
122-04 337 4.71 2.2 0.14 7.1
122-04 380 13.2 1.1 0.39 3.6
122-04 458 10.97 1 0.32 3.3
122-04 464 6.61 2 0.19 6.6
122-7B 555 10.3 1 0.3 3.3
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
122-10 673 13.7 44.9 0.4 147.3
incl. 668 284 18 0.83 59
Or 661 1115 2 3.25 6.6
Or 668 14.2 3 0.42 9.8
Or 674 130.9 15 3.82 4.9
122-09 457.4 0.5 13.34 1.6
122-12 249 24 1 0.7 3.3
122-12 326 7.9 4 0.23 13.1
incl. 326 23.1 1 0.67 3.3
122-13 658 14.1 4 0.41 13.1
incl. 658 73.6 0.5 2.15 1.6
and incl. 659 18.4 1 0.54 3.3
122-13 679 3.1 4.1 0.09 13.4
122-13 940 3 6.8 0.09 22.3
122-13 953 3.7 6.3 0.11 20.7
122-15 327 8.4 2.5 0.24 8.2
incl. 328 28.2 0.5 0.82 1.6
122-15 358 5.5 2.5 0.16 8.2
122-15 485 16 2 0.47 6.6
incl. 485 30.7 1 0.9 3.3
F2-77 383 49.5 0.5 1.44 1.6
F2-80 486 61 0.5 1.78 1.6
F2-80-W2 488 35.9 15 1.05 4.9
F2-80-W2 501 36.1 0.5 1.05 1.6
F2-80-W2 527 4.7 51 0.14 16.7
F2-80-W2 551 4.7 14.6 0.14 47.9
incl. 551 12.4 1 0.36 3.3
F2-64-W1 1349 80.7 0.7 2.35 2.3
F2-64-W1 1384 6.3 3.9 0.18 12.8
incl. 1384 20.1 0.9 0.59 3
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-80-W2 598 4.1 41 0.12 134.5
Incl. 608 12 5 0.35 16.4
F2-80-W2 662 9.8 8 0.29 26.2
incl. 662 21.7 2 0.63 6.6
F2-80-W2 724 44 0.7 1.28 2.3
122-14 111 16.8 1 0.49 3.3
122-14 335 3.9 8.3 0.11 27.1
Incl. 334 10 1 0.29 3.3
122-16 525 5.1 3 0.15 9.8
122-16 608 11.4 8 0.33 26.2
incl. 608 16.8 3 0.49 9.8
And incl. 607 52.8 0.5 154 1.6
122-16 618 33.6 1 0.98 3.3
122-16 656 3.5 10 0.1 32.8
122-17 330 4.6 25 0.13 82
incl. 334 8.9 10 0.26 32.8
And incl. 331 36.9 1 1.07 3.3
And incl. 336 25.2 1 0.73 3.3
122-23 291 12.9 1.5 0.37 4.9
incl. 291 34.8 0.5 1.02 1.6
122-23 476 24.1 0.5 0.7 1.6
122-23 496 48.8 1 1.42 3.3
incl. 496 88.8 0.5 2.59 1.6
122-14 335 3.9 8.3 0.11 27.1
122-18 134 14.8 1 0.43 3.3
122-19 381 10.7 3 0.31 9.8
incl. 381 29.7 0.9 0.87 3
122-19 397 5.8 2.5 0.17 8.2
122-21 347 7.4 9 0.22 29.5
incl. 348 38.6 1.2 1.13 3.9
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
122-21 390 3 4 0.09 13.1
122-21 464 4 6 0.12 19.7
122-22 249 18.4 1 0.54 3.3
122-24 461 11.3 1 0.33 3.3
122-24 474 69.5 1 2.03 3.3
122-24 502 3 7.2 0.09 23.6
122-24 546 19.5 15 0.57 4.9
incl. 546 27.4 1 0.8 3.3
122-24 552 35.1 1 1.02 3.3
122-28 135 3.2 6 0.09 19.7
incl. 136 12.7 1 0.37 3.3
122-29 277 3.6 3 0.11 9.8
122-29 293 455 1 1.33 3.3
122-32 440 70.7 0.6 2.06 2
F2-80 550 3.2 5.3 0.09 17.4
F2-80 487 12.9 3 0.38 9.8
incl. 486 61 0.5 1.78 1.6
F2-80 723 11.1 2 0.32 6.6
F2-80 819 5 2 0.15 6.6
F2-80-W2 706 3.4 4 0.1 13.1
F2-81 290 5.2 5.4 0.15 17.6
incl. 292 25.7 0.7 0.75 2.1
F2-81 341 3.6 5 0.1 16.4
122-28 625 13.2 3 0.39 9.8
122-29 320 3.3 8.5 0.1 27.9
122-29 391 3.9 3 0.11 9.8
122-29 404 7.9 2 0.23 6.6
incl. 404 10.2 1 0.3 3.3
122-34 270 3.6 3.3 0.11 10.8
122-38 184 4.2 9.9 0.12 32.6
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
incl. 185 16.2 2 0.47 6.6
122-39 804 64.9 3.5 1.89 11.6
incl. 803 444.7 0.5 12.97 1.6
122-40 459 24.6 1 0.72 3.3
122-40 467 20.7 14.3 0.6 46.9
incl. 470 493.6 0.5 14.4 1.6
F2-64W2 1323 16.8 3.4 0.49 11
incl. 1322 29.6 0.7 0.86 2.3
or incl. 1324 54.1 0.5 1.58 1.6
F2-64W2 1328 11.2 1.5 0.33 4.9
incl. 1329 29.1 0.5 0.85 1.6
HW-3 69 62 1 1.81 3.3
122-16 755 14.0 1.0 0.41 3.3
122-35 134 5.8 3.2 0.17 10.5
incl. 135 21.4 0.7 0.62 2.3
122-39 748 7.0 5.6 0.20 18.5
incl. 749 27.5 0.9 0.80 2.8
122-40 413 16.8 1.0 0.49 3.3
122-43 479 4.8 15.1 0.14 49.5
incl. 474 51.9 0.5 1.51 1.6
incl. 484 21.8 1.0 0.64 3.3
122-43 537 23.1 3.5 0.67 11.5
incl. 537 74.5 1.0 2.17 3.3
incl. 536 98.5 0.5 2.87 1.6
122-44 699 3.6 7.7 0.11 25.3
122-44 835 51.2 0.5 1.49 1.6
122-45 562 7.3 3.1 0.21 10.2
incl. 561 11.9 1.2 0.35 3.9
122-45 610 3.4 5.0 0.10 16.4
incl. 612 20.6 0.5 0.60 1.6
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
122-46B 772 9.3 12.7 0.27 41.5
incl. 768 127.9 0.5 3.73 1.6
F2-83 310 3.4 3.0 0.10 9.8
F2-84 81 3.6 5.0 0.11 16.4
incl. 81 13.4 1.0 0.39 3.3
F2-84 108 5.8 8.0 0.17 26.2
incl. 107 10.2 3.0 0.30 9.8
F2-84 838 3.3 7.0 0.10 23.0
F2-85 308 15.6 1.0 0.46 3.3
F2-85 453 4.5 17.0 0.13 55.8
incl. 453 41.6 1.1 1.21 3.6
F2-85 481 3.0 10.0 0.09 32.8
122-46 134 3.4 6.1 0.1 20.0
122-46B 134 3.2 4.9 0.09 16.1
122-46B 164 16.8 0.9 0.49 3.0
122-47 513 7.3 2 0.21 6.6
122-47 660 16 0.7 0.47 2.3
122-48 315 43.3 0.5 1.26 1.6
122-48 336 128.6 0.5 3.75 1.6
122-48 699 10.7 1 0.31 3.3
122-49 335 11.5 1 0.34 3.3
122-49 744 3 10 0.09 32.8
122-51 500 8.5 1.3 0.25 4.3
122-51 588 87.5 0.5 2.55 1.6
122-51 595 6.1 2.3 0.18 7.5
122-56 926 7.7 26.4 0.22 86.6
incl. 919 24 5.5 0.7 18
And Incl. 917 100.5 0.5 2.93 1.6
F2-86B 605 3.2 4.3 0.09 14.1
F2-86B 620 3.3 6.6 0.1 21.6
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-88 227 3.3 4 0.1 13.1
F2-88 285 3.3 6.7 0.1 22.0
F2-88 366 6.6 3 0.19 9.8
F2-88 611 7.6 11.9 0.22 39.0
incl. 610 28.2 0.5 0.82 1.6
Or 614 25.8 2 0.75 6.6
F2-89 264 87.6 15 2.56 4.9
incl. 264 129.6 1 3.78 3.3
F2-89 294 4.2 3.2 0.12 10.5
122-53 361 5.1 6.0 0.15 19.7
122-54 440 4.7 10.7 0.14 35.1
Incl. 440 10.9 3.0 0.32 9.8
Sub incl. 440 34.5 0.5 1.01 1.6
122-57 435 5.6 1.8 0.16 5.9
122-60 928 18.2 5.5 0.53 18
Incl. 927 56.8 0.5 1.66 1.6
And incl. 929 35.8 0.5 1.04 1.6
And incl. 930 52.1 0.5 1.52 1.6
122-62A 337 12.8 2.0 0.37 6.6
122-62A 411 2617.8 0.5 76.35 1.6
305-03 918.1 5.1 14.0 0.15 45.9
Incl. 920.8 27.2 1 0.79 3.3
And incl. 923.1 13.8 1.0 0.40 3.3
F2-89 566 9.3 1.1 0.27 3.6
F2-90 359 3.2 5.0 0.09 16.4
F2-90 432 25.1 1 0.73 3.3
F2-90 194 23.5 1 0.69 3.3
F2-91 663 10.9 5 0.32 16.4
Incl. 661 48 1 1.4 3.3
F2-92 444 3.0 7.0 0.09 23.0
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GEOEX LMITED

Depth to

Centre

Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
F2-92 259 6.6 3.9 0.19 12.8
Incl. 258 12.8 1.8 0.37 5.9
F2-93 91 4.4 2.3 0.13 7.5
F2-95 876.7 17.5 5.1 0.51 16.7
Incl. 877.7 28.4 3 0.83 9.8
HW-6 183 36.3 1 1.06 3.3
305-05 321 7.9 44.5 0.23 146.0
Incl. 323 20.1 15 0.59 49.2
Sub incl. 323 42.5 6.9 1.24 22.6
Sub incl. 323 81.8 2.9 2.39 9.5
Sub incl. 323 283.1 0.5 8.26 1.6
F2-64-W3 1339 3.7 3.3 0.11 10.8
F2-94 899 22.3 6.7 0.65 22.0
Incl. 898 36.0 3.0 1.05 9.8
And Incl. 902 73.7 0.5 2.15 1.8
F2-95 431 3.7 4.0 0.11 13.1
F2-99 539 14.1 1.0 0.41 3.3
F2-99 947 6.7 2.0 0.20 6.6
F2-101 80 49.6 0.5 1.45 1.6
F2-101 248 50.3 0.5 1.47 1.6
F2-101 491 72.3 0.5 2.11 1.6
F2-101 603 37.7 3.0 1.10 9.8
Incl. 604 201.2 0.5 5.87 1.6
F2-101 819 8.6 4.1 0.25 13.4
Incl. 820 34.8 0.5 1.02 1.6
F2-102 471 16.0 36.0 0.47 118.1
Incl. 478 31.2 17.0 0.91 55.8
Incl. 480 40.5 11.5 1.18 37.7
F2-102 500 10.1 2.0 0.29 6.6
122-55 274 5.8 2.2 0.17 7.1
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GEOEX umiTeD

Depth to
Centre
Hole of Gold (g/t) Metres ggg Feet
I nter cept
(m)
122-58 672 3.Q 10.1 0.09 33.1
122-58 742 36.7 0.9 1.07 3.0
122-58 749 31.1 1.0 0.91 3.3
122-62A 687 12.5 1.0 0.36 3.3
122-62A 720 4.4 3.1 0.13 10.2
122-68 196 131.8 0.5 3.84 1.6
122-68 490 5.4 3.0 0.16 9.8
122-68 583 3.1 4.7 0.09 15.4
122-68 592 5. 6.0 0.15 19.7
305-01 308 3.1 4.0 0.09 13.1
305-03 887 13.6 1.0 0.40 3.3
305-04 1218 3.0 4.0 0.09 13.1
305-07 283 3.7 3.4 0.11 11.2
305-07 291 11.6 11.9 0.34 39.0
Incl. 291 72.9 1.5 2.13 4.9
Incl. 291 207.7 0.5 6.06 1.6
305-09 426 15.4 1.0 0.45 3.3
305-11 302 3. 4.7 0.09 15.4
305-11 304 20.1 16.2 0.58 53.1
Incl. 304 34.7] 6.7 1.01 22.0
Incl. 304 59.0 3.0 1.72 9.8

*Assays pending for portions of the hole
tSignificant Gold Results satisfies the following cut-off criteria:
An intercept equal to or greater than 10 g/t gold (gram) Xré@neroduct value and
possessing an average grade of equal to or greater than 3.0 g/t gold/t
All assays are uncut
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